192. Banking and Finance

No. 337.—DzrosiTs AND CURRENCY—ADIUSTED DEPOSITS OF ALL BANKS AND
Currency Qursipe Banks: 1895 To 1944

[In millions of dollars}
I Total
d;mot:glts demand |Currency DErosSITS !
YEAR ENDED JUNE 30— nng g degosits o];ttlslxi;lo p—_
: and cur- | banks . 8. ;
rency ! | %, oy ! Total |Demand | /ot Time
6,032 3,031 971 5,081 2, 960 13 2,088
8,865 5, 751 1,331 7,634 4,420 99 3,015

13,237 8, 698 1, 629 11, 608 7,069 75 4,464
16,977 9,979 1,725 15, 2562 8, 254 54 6,944
20, 682 11,403 1, 575 19, 107 9,828 48 9,231
39,850 23,721 4,105 35, 754 19, 616 304 15,834
37,791 20, 790 3,677 34,114 17,113 418 16, 583
38,008 21,391 , 346 35, 662 18,0456 170 17,437
42,746 22,697 3,739 39, 007 18,958 327 19,722
44,510 | 23,062 | 8,650 | 40,860 | 19,412 189 21,259
48,323 24,949 3,573 44, 750 21,376 180 23,194
50, 570 25, 601 3, 601 46, 969 22,000 228 24,741
62, 229 25, 539 3, 566 48, 673 21,983 225 26, 465
54,678 25, 881 3, 622 51, 056 22, 269 271 28, 526
55,171 | 26,170 3,630 | 51,532 | 22,540 381 | 28611
54,380 t . 25,075 3,309 51,020 21,706 322 28, 992
52,883 23, 483 3, 651 49, 232 19,832 439 28, 961
45,415 20, 241 4,616 40, 799 15, 625 418 24,756
41,680 19,172 4,761 36, 919 14, 411 8562 21, 656
45,961 | 21,353 4,650 | 41,302 | 16,604 1,733 22, 875
49, 881 25, 216 4,783 45, 008 20, 433 811 23, 854
55,052 29, 002 5,222 |° 49, 830 23,780 1,142 24, 908
57, 258 30, 687 5, 489 51, 768 25,198 25, 9056
56,565 | 29,730 5,417 | 51,148 | 24,313 599 26,
60, 943 33, 360 6, 006 54, 938 27,356 792 26, 791
66, 952 38, 661 6, 699 60, 253 31, 962 828 27, 463
74153 | 45,521 | 8204 | 65040 | 37,317 753 | 27879
81,963 52, 806 10, 936 71,027 41,870 1,837 27, 320

110, 161 71,853 15,814 04, 347 56,039 8,048 30, 2

136, 169 80, 946 20,881 | 115,288 60, 065 19, 506 35, 717

! Deposit figures have been adjusted, to exclude interbank deposits, which do not represent money
available to the public, and items in process of collection.
2 Beginning with December 1038, includes U. S. Treasurer’s time deposit, open account.

Source: Board of Goyernors of the Federal Reserve System; Banking and Monetary Statisties, and
Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.

No. 838.—Monry 1N CIRCULATION, BY KiNp: 1928 o 1944
[All figures in millions and tenths of millions of dollars. For total cireulation for earlier years, sce table 340]

. Fed-
s1. | Sil~ | Treas-| Sub- .
Gola | Gold 5& ver | ury | sidi- | Mi- |United | Federal e:;l tgr?ul
DATE Total coin | cortifi- dol- | ¢er- |motes | ary | nor | States [Reserve| ..o bank
. cates | yonc | tifi- of sil- | coin | notes | notes bank | notes
cates | 1860 | ver - notes

June 30
1028 ... 4,796.6 | 377.0 | 1,019.1 | 46.2 | 384.6 1.31278.2 | 111.1 | 208.4 [1,626.4] 4.0 650.2
1029....| 4,746.3 | 368,56 035.0 | 43.7 | 387.1 1,3 | 284.2 | 115.2 | 262.2 ( 1,602, 7 3.6 | 652.8
1030....| 4,522.0 | 357.2 004.8 | 38.6 | 386.9 1.3 28,2 117.4 | 288.4 | 1,402.1 3.2 650.8
1931....[ 4,821.9 | 363.0 006.5 | 34.8 | 377.1 1.2 278.1 | 117.4 | 299.4 [ 1,708. 4 2.9 | 648.4
1932....{ 5,695, 2 | 452, 8 716.7 | 30.1 | 352.6 1.2 256.2 | 113.6 ] 280.1 | 2,780.2 2.7 | 700.9
1933....| 5,720.8 | 320.9 265.5 | 28.0 | 360.7 1.2 12569 112,56} 268.8 1 3,060.8 | 125.8 | 919.6
1934....| 5,373.5 | (O 149.7 | 30.0 | 401. 1.2 | 280.4 | 119.1 | 279.6 | 3,068.4 | 141.6 | 901.9
1936._..} 6,867.1 | (1) 117.2 | 32.83 | 701.5 1.2 1295.8 | 125.1 | 285.4|8,222.0 | 8L.5| 704.3
1936....] 5,241. 2 (1; 100.8 | 35.0 | 954.6 1.21316.5) 1347 278.2)4,002.2| 52.0 | 3661
1937._..} 6,447. 1 ¢ 88.1 { 38.0 11,078.1 1.2 340.8 | 144.1 | 281.5 | 4,168.8 | 37.6 | -268.9
1938.___1 6,460.9 El) 78.5 { 39. 4 [1,230.2 1.2 | 341.9 | 145.6 | 262.2 | 4,114.3 ] 30.1 | 217.4
1939....] 7,046, 7 1) 71,9 | 42.4 |1,453.6| 1.2 361.2 4. 266.0 | 4,483.6 X 186.5
1940....] 7,847. 5 ?g .66.8 | 46.0 [1,681.7 1.2 1384.2 | 160.0 | 247.9 | 5,163.3 | 22.4 | 1852
1941____1 9,612.4 t 62.9 1 53.0 |1,718.5| 1.2]433.51104.0| 299.5 | 6,684, 20.3 | 150.5
1942____[12,382.9 | (1) 50.4166.1)1,7643 | 1.2 503.9|213.1| 316.9 |9,810.1 | 18.7 | 139.1
1943____[17,421.3 El) 56.9 | 83.7 11,648.6 1.2 | 610.0 | 235.7 | 322.3 [13,746.6 | 584.2 | 132.1
D194§.1.-_22, 504.1 1) 54.0 |103.3 11,687.7 | 1.2 609.7 | 262.9 | 322.3 [18,750.2 | 597.0 X

ec. 31:
1942..__115,410.1 | () 58.2176.3 |1,750.9 | 1.2 | 574.6 | 228.4 | 316:9 {12,080.9 | 187.6 | 135.2
1943....120,449.4 | () 55.2 ] 94.9 |1,565.5 | 1.2 | 670.8 | 253.8 | 318.0 [16,737.4 | 623.7 | 120.0

1 Under orders of the Secretary of the Treasury of Dee. 28, 1933, and Jan. 11 and 15, 1934, all gold coin
domestically owned (with minor exceptions) was required to be delivered to the Treasurer of the United
States, and under the Gold Reserve Act of 1034 (Jan. 30) withdrawn from circulation and formed into bars.
Gold coin ($287,000,000) shown on Treasury records as then outstanding was dropped from statements.

Source: Treasury Department; Annual Report of the Secretary, Circulation Statement of United States
money published monthly. . 331
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No. 839.—Monvy—ST0CK, BY KIND: 1860 10 1944

NoTE.—Amounts in thousands of dollars, Figures prior to 1890 wererevised in 1925from the best available
data, but the older records, especially from 1860 through the early 70’s, are not complete and figures for
gold and silver for those yearsare only estimates. In 1827, data wererevised toinciude minorcoins beginning
1800 (no satisfactory data available for earlier years) and gold coin and bullion held abroad for Federal
Reservebanksand to exclude gold earmarked for foreign account.

Jung 50 Goldcoln | o Bubsid-| United '(?;ﬂeeil State- | VB ‘i;ﬁ;'
XEBXIC;};IT Total 1 an dséifa% iary | States l‘ggﬁf{ States | bank té%%?{l' gaoglg %g
GATED) bullion 2 silver | notes rggz} notes | potes | total

. 3 money

442,102 214, 000 21,000 207,102 48, 41

1,180, 197 189, 000 ,500| 431,066| 25,006\ 236,567| 142,920| 146,138/ 16.01

, 876 189, 500 10, 000] 356, 000] 39, 879 2, 507 2,223) 299,767, 21.06

925, 702 121,136 $2,748{ 28,000( 375, 772| 42,129 551, 964| 354,408 13,00

1,185, 550 351,841 69,660 72,862| 346, 681 344,505 29. 68

1,537, 434 588, 6971 208,539 74,940 346, 681 . 318,577 38.29

1,685,123 695, 563) 380, 083| 76, 826] 346, 681 185,9711 41.28

1,819, 360 636,256 647,777) 76, 954| 346, 681 211,601 34.97

2,366,220 1,034,384 566,131 82,864| 346, 681} 26, 520 309,640 43,71

2,511,472 1,124,639 568,183 80,823 346, (81| 28,404 . .- 353,742 44.78

2,593,010] 1,192,505] 570,135| 97, 184 346, 681] 30, 643|.o0oerovnn]mcecennns 356,672 45.98

2,717,646) 1,248,082 573,643| 102, 035| 346,681| 32,035) . _.__..|-ceoo . 413,671)  4b5.95

2,838,023| 1,327,656 72,8701 107, 062] 346, 681} 34, 519 RN 449,235  46.78

2,919,494] 1,357,666] 568,220 114, 824| 346, 681| 36, 384 495,720  46. 50

3,109,380 1,475,707 568,252| 118,225 346, 681] 39, 403 561,112 47.48

3,158,111} 1,466,389 508,250 130, 452! 346, 681) 42, 550 603,780 46,43

3,423,068 1,618,133 568, 260( 147, 356( 346, 681 44, 304 608,334 47.27

3,451,521 1,642,042 b568,277| 159, 400| 346, 631| 45,193 689,020 47.57

3,466,856) 1,636,043| 568,278| 155, 150| 346, 681| 47, 264 713,431  47.19
3,606,080 1,753,197 568, 279| 159, 607| 346, 681| 51,028 pedera1 | Federal| 72g 105 48.61
3,701,965 1,818,188 568,278 170, 588| 346, 681| 52, 004| Rogerys | RESETVO| 745 185 49,11
3,777,021| 1,870,762 508, 273| 175, 106! 346, 681| 56,051| ~pnores | bank | 759,158 49.53
3,797,825] 1,800,657) 568, 272| 182, 007| 346, 681| 59, 536 notes | 750,679 49.78
4,050, 783| 1,985, 530| 568, 272| 185, 430| 346, 681| 61,327| " 84, 261 ... 819, 274| 49.02
4,541,730| 2,444,036 568, 271| 188, 890 346, 6R1| 63,009| 176,168|  9,000| 744,175 53.83
5,678,774 3,220,249 568, 270| 198, 275| 346, 681| 60, 88| 547,408| 12,700| 715,420 B6.71
6,906,237} 3,162,808 499, 516| 231, 857 346, 681| 78, 146| 1,847, 680| 15, 444] 724,205| 46,80
7,688, 413| 3,113,306, 308, 146| 242, 870| 346, 681| 82,909| 2, 687, 557| 187,667 710,277| 40.49

8,158,406 2,865,482) 268, 857 258, 855/ 346, 681] 92,479! 3,405,877 201,226 719,038 35.12
8,174, 528| 8,274,730 288,788| 271, 314( 346, 681| 08, 522( 3,000,430 150,772 743,290{ 40.06
8,276,070 3,734,852| 381,174| 271, 211| 346, 681| 98, 503 2, 555,062 80, 495| 758,202| 45.73
8,702,788 4,049,554] 401,887} 269, 186| 346, 681| 99,056 2, 676,902 22,083| 747,440| 486, 53
8,846, 542 4,488,391| 503, 7565| 277, 614| 346, 6811102, 4451 2, 339, 048] 10, 596] 778,012| 50. 74
8,200,882 4,360,382| 522,001] 283, 472| 346, 681(104, 004| 1, 942, 240 7,176) 733,366| b52. 54
8,428,071 4,447,397| 533,491| 288, 923| 346, 681|108, 891| 1, 995, 206 5,713; 702,069 §2.76
8,667,282 4,587,298 537, 044| 205, 590 346, 681|113, 295! 2, 077, 473 4,854 704,146] 52.93
8,118,001 4,109,163] 530,962 209, 010| 346, 681116, 689| 2, 002, 811 4,158 0699, 621] 50.62
8,538, 706| 4,324,351 539,961 304, 187| 348, 681|120, 640 2,184,970 3,711 704,204 50. 64

8,306, 664| 4,534,866/ 539, 960! 310, 978| 346, 681|126, 001/ 1, 746, 501 3,260] 698,317 54.50
9,079, 624| 4,955,921 539, 958| 308, 619} 346,681{126,887| 2,101, 578 2,974| 697,004f 54,58
9,004, 506| 3,918,5086) 540, 008| 304, 883| 346, 681|126, 493| 3, 028, 307 2,772 736,674 43.52
10,078, 417) 4,317,564] 540, 007| 298, 634| 346, 6811126, 746 3,336,866] 141,326 970,601| 42.84
13,634,381} 7,856, 181f & 541, 567 295, 892| 346, 681|127, 711] 3, 350, 988| 160, 666| 954,605( 57. 62
15,113,035 6,115,643| 5 858, 951| 312,416 346, 631)133,040] 3,492,854| 84,354| 769,006| 60.32
| 17,402, 493| 10, 608, 417/% 1,255, 291| 331, 716| 346, 681|139, 057| 4, 206,310|  §3,300| 871,722 60.96
19,376, 690 12, 318, 2718 1,382, 276/ 358, 899| 346, 681150, 054! 4, 508, 973 88,472 272, 164] 63. 57
20, 006, 865 12,962, 954161, 584, 243| 373, 461| 346, 681(157, 183 4,420,815! 30,840 220,688; 64.50
23,754, 736] 16, 110, 079(8 1, 777, 664 379, 812| 346, 681;161,147| 4,763,989 26,074 189,202 67.82

28,457, 960 19, 963, 0911% 1, 900,240| 402, 261/ 346, 681|173, 000/ 5,481,778/ 22,809 167,190) 70.15
32,774, 611] 22,624, 19881, 982, OR7| 447, 248} 346, 681(199, 364 7,001, 521| 20,704| 151,900( 69.03
35, 840, 908) 22, 736, 705/8 2, 052, 922| 529, 814! 346, 681(224, 748| 9,790,727|  18,076| 140,337, 63.44
40, 868, 268) 22, 387, 5226 2, 058, 742| 659, 969| 346, 6811244, 850]14, 404, 174] 632,971 133,358 b54.78
44, 805, 501| 21,173, 066/5 2, 014, 472| 734, 488, 346, 681(276, 592/19, 527, 974 605,011 127,218 47.26

30,046, 784| 22, 726, 255(52, 063, 2641 506, 4011 346, 681(232, 134/12, 672,150 273,017| 135,981|  58.20
43, 543, 956| 21,937,794/62, 017, 194| 699, 035| 346, 681|262, 598]17, 512, 080| 638, 547) 130,018/ 5O, 88

1 The totalsinvolve a duplication to the extent that United States notes, Federal Reserve notes, Federal
Reserve bank notes, and national bank notes, all included in full, are in part secured by gold, also {ncluded
in full. Gold certificates, silver certificates, and Treasury notes of 1890 have been excluded, however,
s%nge (tjhieyt%re :oﬁp]ete duplications of the equal amounts of gold or silver held as security therefor and in~
cluded in the totals. N

1 By & proclamation of the President dated Jan. 31, 1634, the weight of the gold dollar was reduced from
25.8 to 16561 grains of gold, 0.9 fine, The value of gold is therefore based on $35 per fine ounce beginning
June 1834; theretofore, it is based on $20.67 per fine ounce.

3 Includes {ractional paper currency in cireulation prior to 1878. 4 Silver bullion in Treasury.

¢ Includes silver bullion as follows: As of June 30: 1934, $1,560,000; 1935, $313,309,000 ; 1986, $708,211,000;
1937, $835,196,000; 1038, $1,037,163,000; 1939, $1,230,686,000; 1840, $1,353,162,000; 1941, $1,435,900,000; 1942,
$1,505,844,000; 1943, $1,619,746,000; 1944, $1,520,134,000. As of Dec. 31: 1042, $1,516,187,000; 1643, $1,520,004,000.

Bource: Treasury Department; Annual Report of the Secretary, Cirenlation Statement of United States
Money published monthly,
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No. 840.—Money 18 CircurnATION, MONEY HELD IN TREASURY AND IN FEDBRAL
RusERVE SystiM, AND Torar Stock: 1800 To 1944

Nore.—All figures except per capita in thousends of dollars. In conformity with revisions in theform of
cireulation statement in 1922 and 1927, figures for 1915 on have been compiled to include in the holdings
of Federal Reserve banksand agents, and, hence, in stock of money, gold bullion and foreign coin held
by them and gold coin and bullion held abroad for the account of Federal Reserve banks, and also to
include in the holdings of Federal Reserve banks and agents, and, hence, exclude from. circulation, all
forms of money held by them whether as Reserve against Federal Reserve notes or otherwise. See also
headnote, table 339. Per capita figures based on population estimates of the Treasury Department.

MONEY OUTSIDE OF THE

MONEY HELD IN THE TREASURY RREASURY 1
k .
JUNE 30 Iﬁg%%y% In trust | Gold | Held for Heldby | In eirculation
(EXCEPT AS |10 17 nited against | reserve | Federal |,y | Federal
INDICATED) | " qntaq 1 Total |g0ld and | against | Reserve | 1o, Reserve Per
silver | United| banks banks |, 41| capita

certifi- | States | and | TOEeY | and |AMOUDLT (4ol

cates? | notes? | agents agents lars)
28,000 1,500 wevel 1,500 jammaanaeae 26, 500 4,99
58,000 3,000 |aceee 3,000 ——— 55, 000 7.60
69, 100 2,000 - 2,000 |amremmaaan 67, 100 6, 968
93, 100 5,756 |aceenn 5,750 |aucamnnnan 87,344 6.78
189, 969 3,664 . 3,664 —eea| 186,305 10.91
285, 367 6, 605 6,606 |- 278, 762 12.02
442, 102 G, 695 B 1115 2 — 14435, 407 13.85
1,180, 197 96, 857 08, 867 |-euccacenn 1, 083, 541 31.18
899, 876 156, 994 32, 085 124, 010 774, 966 20. 10
925, 702 109, 461 17, 549 el 91,012 |eeiocacaon 833, 789 18. 97
1, 185, 650 225, 922 3,763 | 100,000 [ocvoucunn- 112,168 |acocamaeen 973, 382 19. 41
1, 537,434 473,126 | 228,281 | 100, 000 | 144,865 1, 202, 569 23. 02
1,686, 123 684,259 | 428, 387 | 100, 000 U1 N 1, 429, 251 22, 82
1, 819, 360 701,339 [ 483,947 | 100, 000 117,391 1, 601, 968 23. 24
2, 366, 220 960,402 | 684,503 | 150,000 |. 134,090 —eun| 2,081, 231 27.28
2,919,404 | 1,245,501 | 949,347 | 150, 000 146,153 |-eoceeen 2,023,840 | 31.51
3,423,068 | 1,597,132 |1, 253,219 | 150, 000 193,018 |ooccmaaee 3,079, 156 35,19
3,451, 521 | 1,599,621 (1,206,926 | 150,000 152, 696 3,148, 826 35. 41
3,466,856 | 1,603,186 (1,285,014 | 150, 000 .| 168,172 muwa| 3,148, 684 34. 84
3,606,989 | 1,731,084 (1,387,149 | 150,000 193, 936 mcun| 3,263,053 34.72
3,701,965 | 1,782,320 (1,415,576 | 150,000 216, 744 3, 336, 220 34. 87
3,777,021 | 1,834 112 [1, 475,783 | 150, 000 DTl 208,320 T7l 3418 602 | 836,12
| 8,797,825 | 1,845,570 |1,507,179 | 150,000 188,301 |occcccmean 3, 450, 434 34,93
4,050,783 | 1,967,665 |1,619,420 | 152,977 105,269 | 382, 865 | 3,319, 582 32. 88
| 4,541,730 | 2,356, 536 |2, 057,409 | 152,979 146,147 | 693, 345 | 3, 649, 268 35. 63

Ez678:774 2,859,396 |2,063,301 | 152,070 | 526,295 | 116,731 | 816, 365 | 4, 066, 404 39, 05

6,906, 237 | 2,976,251 1,407,604 | 152,979 (1,205,082 | 210,406 | 855,084 | 4,481,607 | - 42.33
7,688,413 | 2,907,812 | 006,673 | 152,079 1,416,086 | 432,074 | 810, 630 | 4,876, 638 45. 95
8,158,406 | 2,370,664 | 704,688 | 152,979 |1, 184,276 | 837,771 {1,015, 881 | &, 467, 580 51.38
8,174,528 | 2,021,089 | 910,643 | 152,979 |1, 537,857 | 310,610 1,262, 080 | 4, 910, 992 45. 29
8, 276,070 | 3, 515, 583 |1, 000, 578 | 152,979 12, 108,887 | 253,130 (1,207,803 | 4, 463, 172 40. 61
8,702,788 | 8,821,846 1,150, 168 | 152,979 12, 285, 170 | 233, 520 |1,207, 830 | 4, 823, 275 43.18
8,846,542 | 4,248,438 |1, 628,130 | 152,979 2, 260,801 | 206, 420 |1,376,935 | 4, 849, 307 42, 64
8,209,382 | 4,176,381 (2,059,799 | 153,621 |1, 752, 744 | 210,217 |1,367, 591 | 4, 815, 208 41,73
8,428,971 | 4,210,858 (2,180,770 | 154,189 |1, 717, 348 | 109,050 1,473,118 | 4,886,266 41,71
8,667,282 | 4,159,056 2,090,206 | 155,421 |1,712,008 | 195,427 |1,753,110 | 4,851,321 40, 90

8,118,001 | 3,725,650 |1,9086, 761 | 156,039 |1, 387, 650 | 195,190 |1, 582, 576 | 4, 796, 626 30,97
8,538,796 | 3,730,886 |1,854,373 | 156,089 1,562,426 | 217,049 |1,856,086 | 4,746,207 30, 08
8,306, 564 | 4,021,937 |1,078, 448 | 156,030 |1,796,239 | 91,211 (1,741,087 | 4, 521, 988 36,74
9,079,624 | 4,227,735 2,196,103 | 156,039 |1, 776,690 | 98,002 |2, 226, 059 | 4,821,933 38. 85
9,004, 505 | 3,498,122 |1,979, 137 | 156,089 |1, 235, 737 | 122,209 (1,705,349 | 5, 695, 171 45. 57
10,078, 417 | 8,797,692 11,711,721 | 156,039 |1,771,486 | 168,446 (2,271,682 | 5,720, 764 45. 40
13,634,381 | 8,408,392 5,458,718 | 166,030 (83,999,066 12,798,640 1,305,985 35,373, 470 42. 44
“|15,113,035 | 9,997,362 7,131,431 | 156,039 [5,632,590 |2,709,891 1,147,422 | b, 567, 003 43.68
17, 402, 493 |11, 851, 635 |9, 355, 224 | 156, 039 |85,804,027 2,340,372 (3,360, 864 | 6, 241, 200 48,60
19, 376, 690 (13, 685, 480 {10,240,964 | 156, 089 {16,080,918 13,288,477 |3, 454, 205 | 6, 447, 056 49.88

20, 096, 865 (14, 535,627 112,233,068 | 166, 030 |57,829,888 2,146,620 3, 503, 576 | 6, 460, 891 49. 62

23, 754, 736 |17, 862,671 115,299,262 | 156, 039 |£10,708,118 (2,407,308 |3,

"8, 467,960 |21, 836, 036 110,651,067 | 156, 039 (874,938,895 |2,20,829 13, 485, 605 | 7,847, 501 69, 47
32,774,611 |24, 575,186 22,300,087 | 156,039 817,606,167 |2,119,050 |3

35, 840, 908 (24, 783, 526 (22,506,352 | 156,089 (817,760,409 12,031,135 (3, 520, 465 |12, 332, 866 9188

40, 868, 266 |24, 466, 764 22,109,035 | 156, 030 817,408,946 (2,111,600 |3, 770, 331 |17,421, 260 | 12764

44,806, 501 |23,174,166 20,878,641 | 156,039 |516,194,1112,139, 476/3, 811, 797 22, 504,078 | 163,07

..|39,046, 784 |24,778, 465 (22,685,766 | 156, 030 617,738,2092,636, 660|3, 705, 745 15,410,130 | 113.60
43, 642, 956 123, 960,986 21,658,410 | 156,039 1916,950,400.2, 146, £37:3, 841, 592 120,449, 388 | 148,82

1 Gold and silver certificates and Treasury notes of 1890 are excluded before combining money outside of the
Treasury with money in the Treasury in order to avoid duplication, since the gold and silver held in Treas-
ury assecurity against these currencies are included. See also notes1and 2, table 339.

1 Both of these items include also reserve against Treasury Dotes of 1800, .

3 See note 1, table 333, + Includes total stock of silver dollars and subsidiary silver,

5 Gold certificates. This amount is not included in the total since the gold held as security against the
gold certificates is included in the column, “In trust against gold and silver certificates.”

Source: Treasur y Department; Annual Report of the Secretary, Circulation Statement of United States
Money published monthly.
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41.—A1L AcTIVE BANKS—PRINCIPAL ASSETS AND LIABILITIES, BY CLASS
'No 3 orF Banks: 1840 To 1943 !

— banks in Alaska, Hawaii, Puerto Rico, Philippine Islands (except 1942), and beginning
Ngv’gflﬁ 1%5?1;:11;1:5865 in Virgin Islandé and with 1938, those in Canal Zone, Guam (exqept 1942), and American
Samos. Because of the war, data are excluded for banks in Guam and the Philippine Islands for 1942.
Data for banks other than national for the earlier years are not as of June 30 and are incomplete, espe-
cially through 1885. Figures for mutual savings banks include some stock savings banks for years prior
to 1910 and also a few in several more recent years; since 1026 only one is included. - Private banks are not
included prior to 1890; statistics for private banks, except for 1934 and 1985, cover only banks under State
gupervision and those voluntarily reporting; for 1034 and 1935, they include also private banks which
submitted reports to the Comptroller of the Currency under provisions of the Banking Aect of 1983.

{All figures, except number of banks, in millions and tenths of millions of dollars]

DEPOSITS
Capi-
Cash tal § §
ON OR ABOUT | nyum-| TLoazs and bal- ur- s Excluding inter-
TUNE 80, EXCEPT | “por | gnd | Invest- | ences | Total I;ir‘l’g' gﬁg banld: and,tU. 8.
AS INDICATED | ‘of dis- |ments?| with | sssets4 et ) eposits
undi- {tion¢| Total4
(SEE banks | counts 1 other vided
HEADNOTE)=~ banks 84 profitss D
6 1
mand Tims
TNK8:
Aubemka: | om| 4m9| 424 87| eon.v| s34 om0 110.0 75.7
36420 20,6 1149 532.3 £217.3/ 134  146.3 100. 6
0.2 24219 2071  300.7 253. 8
4123 04516 179.7]  680.0 458.4
ke 1643.3 336.1  775.1 508. 2
K 846.8| 318.3| 2,008, 1,787.0
2 805.5| 818.4 29221 1,051. 6
"0 1,030,0{ 260.2( % 078.2 2,734.3
1,568.1| 126.4| 4;576.4 4,072. 5
1,779.7| 178.8] 5, 538.6 4,921. 3
1,006.9| 265.3] & 513.0 7,239. 0

9 .
2,902. 7| 445.5| 13,3328 11,350. 7
3,841.2) 675.6| 17, 584. 2 14,063.7
4,535, 5| 722.7| 22,031.7 18,965. 7
52,828.2| 5,054, 0| 088.2| 41,725.2 37,268. 1
1| 7,360, 5 648.5| 51,0995, 1 46,715. 2
73, 462, 4(10, 281. 5| 662.3| 59, 847. 2| 24, 008, 5| 20, 145.3
8,538, 5| 652.2| 45,390. 3| 16, 405. 6| 24, 721.2
51,203, 6| 7, 885. 3| 730. 4 41, 533. 5] 15, 248.9| 21, 352.7
7,852.8| 698.3 46,625, 0/ 17, 510.0| 22, 440.8
7,835.7| 222.1 51,586.1| 21 557.1| 23, 328.1
25,404 8| 24, 045.3
26,932, 5| 25, 051.0
25, 856.4| 25, 362.7
28, 906.2{ 25, 786.2
33,167.9| 26, 430.2
" 208, 3| 26, 819.8
1234,083.4/15 25,613.4

o

]
k=3

25, 683. 0| 92, 260. 0

2 . , 016. , 029,
1942(Dec.31).| 14,722( 24,001, 1| 54,371. 4| 28, 835, 4109, 542. 6| 100, 265, 6( 52,055.7] 27, 156.4
1043(Dec.31) | 14,621] 23,674. 5| 78,726.2] 28,612, 2/128,122.0 118, 336. 1| 63,874.41 31, 217.6
National banks:
1865 362.4| 14394.0 343.9] 1,128.5 15 814, 2| 308. 4
719,38 452, 7, 360.8| 1,565.8 705.5 542.3
972, 9 442.8 431.9 1,913.2 8074 6806. &
994.7 45L.6 617,56/ 2,035.5 1,085.1 833.7
1,267, 7 432. 2| 663.1} . 2,42 1,410. 6 1,106. 4
1,933.5 310.7 730.3| 3,06L.8 1,978.8 1,621. 7
2,016. 6 447.2 803.6! 3,470.6 2,278.9 1,736.0
2,644.2  774.6| 1,400.3| 4,944.2 3,621 5 2,458, 1
3,029,5! 1,204.6 1,982.9 7,327.8 5, 3,783.7
5,465.9)" 1,576.3] 2,540.9 9,806.6 7,267.0 5,070. &
6,665.1] 2,026.56( 2,697.0[ 11,795.7

, 815, .3 7,
29,460, 5| 15,580.2| 8. 07
33,074.4] 17,913.2; B,
37,351.3| 21,304.9| 8,
40, 659, 1/1321,045.4[13 7, 84
50, 648.8| 29,157.5] 8
60,156, 2 35,949,7] 10,171

10, 001. 8] 18, 643. 4| 14, 316. 6] 44,719.0
200, 8| 27,482, 8] 16, 250. 3| 54, 781.0)
10,133, 5| 37, 504.3| 16, 080. 7} 64, 531.9,

For footnotes, see p. 336.
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No. 841.—ALL Acrive BaNRs—PRINCIPAL AsSETS AND LiaBirimims, By CLass
~or Banks: 1840 1o 1943—Continued

[All figures, except number of banks, in millions and tenths of millions of dollaxs]

Capi- DEPOSITS
ON OR ABOUT [opo | p o apsh tal, Sur- . -
TUNE 30 EXCEPT | )0 and | Invest- | ances | Total pius, Cir- Excluding inter-
A8 INDICATED | & dis- |ments?| with | assets4 | 2Bd qula; bank and U. 8.
(SEE HEAD- |yoove! counts? other uindi- tHon 8| motals deposits
NOTE)— banks3+ vided
profits § De- Time 7
mand | +iINe
State (commers=
cial banks): 16
1840. 9011 462, 9 42,4 119.9 75.7
824| -~ 364.2 20.6 146.3 109.6
1,562] 691,90 70,3 300.7 253.8
3491 155, 1] 18.8 74,7 60.0
3251 144, 4 17,1 69. 6] 55.9
5861 242 6 63. 4 261.7 250.9
650]  9282.1 6L9 317.9 208.8
1,016 490.9 90.8 563. 4 5327
2,722 1,116.1]  168.2 1,156.1 1,113.1
4,800/ 1,343.8 300.8 1,578.2 1,506.1
5,008 1,933 5 589.9 2, 659. 0| 2, 550. 2
9,046\ 3,720.9| 1,287 5,058.8 4,702.6
14,378 5,230.3| 1,424.9) 8,840, 2 6, 408, 6
17,761 6,808.5| 1,928.4 9,123 8, 454.
20, 600] 14, 427. 5| 4, 452. 6| 19,1907 18, 240.1
19, 635/ 16,7387 6,283.4 24,704.0 23,121.3
16,8601 19, 651. 4| 7,162.4 27,981, 4| 13, 127,3| 11,847. 5
12,192| 11, 634. 4| 6,810.5 17,849.7) B,442.5| 7,442,
8,962| 8,304.2) 6,445.9 15,018,8| 7,342.5| 5,462.3
9,658 7,053.6] 7,425.0 , 544,6| 8,068.7| 5,780.5
9,808| 7, 586.9| 8,590.0 18,636, 5| 9,948.8| 6,019.2
9,782 7,854.3) 10,002.0 21,496.3) 11,508.7| 6,417.2
9,6321 8,766.1| 9,480. 22,102, 7| 12,002.7| 7,017.0
9,458 7,058.4| 9,158.7, 21, 853. 6| 11, 562.7} 7,156.2
9,321 7 975.8| 9,087 24,009.0| 12,823.9| 7,254.5
9,230 8,403, 5| 10,8316 27,302.1| 16, 160.4] 7,631,5
9,179) 0,608, 7| 12,342, 4 30,397.0] 17,710.8] 7,748.4
1042, | 9,119] 9,413 1| 14, 765, 4 31,834, 2/1217,925.0113 7, 392, 8
1942 (Dec.31).| 9,047 0,058, 4] 20, 756.3 38,800, 4| 22,766.8 7,922.7
1943(Dec.31) | 8,989 9,000.9| 28,743.3 46, 276. 5| 27,786.8] 9,320.7
Mutual savings
banks: ¥7
1875 674) 532,65 . 295.7, 41,2  896.2]  45.6|..oee- 8490.6
620  385.4] 300.8 30.1  88L7  56.0 819.1
6461 5237  519.0 59.5 1,203.0| 101,8 1,005.2
637)  695.8/ 686,1 X ) 1,338.0
6641  823,0| 8OLO 1,597.3
652| 1,001.6 1,128.1 2,134.5
668 1,260.8{ 1,453.1 2,736.
0638 1,797.2| 1,676.1 3,360,6
630| 2,170.0[ 1,860.9 3,950.6
620 2.591.5| 2,716.3 5, 186.8
611 4,183.1| 38,3512 X 749, 7,147,0
606| b5,806.0| .3,872.4|  206.8| 10, 205, 3| 1,068,7|. 10.8| 9,205.3
594| 6,140.06| 4,104.6] 4432/ 11,134, 1} 1,051. 4| 3.4| 10,035. 4
576/ 5,041.0) 4,103.2]  428,5| 10,067.1) 1,209.8|-___- 3.1] 9,709,
578| b5,647.3| 4,256.7]  b5l4.4[ 11,065.1| 1,263, 2| 2.5 9,777.3
571) 5,342.5 4,511.4| 522,811,172 5] 1,224.7, 1.9l 9,017.8
566| 5,113.6(. 4,853.4]  544.6] 11, 409. 1} 1,320. 6] 3.%7[ 10,056.0
564| 5,011.0/ 5,178.0]  520.1| 11,644.7 1,403.8 4.2] 10,208.9
562| 4,927.0| 5,176.4|  675.1) 11,572.0| 1,339.3 11.0f 10,108.0
552| 4,805.4| 5,853.5  699.8| 11,798, 8| 1,845.2 2.6{ 10,429.9
551| 4,026.5| 5,205  979.4] 11,052.2| 1,206.1 3.0| 10,628.1
550| 4,068.0| 5,362.2(  968.1] 11,006.1| 1,316.9 3.5( 10,644.2
J|  538] 4,814.3| 55214/ 751.1[ 11,655.9| 1,246.8 12 9, 213 10,366.4
| 837 4,693.8 6,032.6|  661.3} 11,006.8| 1,236.8 4.@ 10,634.8
. 1943(Dec.31) 537 4,474.6) 7,875.4]  795.7| 13,023.9] 1,273.§ 6.2l 11,700.1
Private banks:
18! 108.4 8.0 36,2 1662 56.8 101.6
85. b 7.8 27.5| 130.6) 43.7 81,8
78,4 5.8 347 126.8]  25.0 97.7 96.2
107.1 13.6 36.3] 165.2] 32.3 130.0) 127.9
108. 4 10. 4 31, 160.0f 28.6 1264 124.0
115.0 15.83 32.0, 177.7]  33.0 135.7 134.1
28. 32.2] 37.4  212,6]  20.8|.cu... 171.8 169,3
80. 5 35. 2! 27.31  156.2] 2L.2...__. 127. 5 126, 2

For footnotes, see p. 336.
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No. 841.—Arn Acmive BANEs—PRINCIPAL AssETs AND LiaBiLirties, BY CLAss
or Banxs: 1840 ro 1943—Continued

[All figures, except number of banks, in millions and tenths of millions of dollars]

DEPOSITS
Capi-
Cash
ON OR ABOUT tal, sur- { .
rova, o | Nam | Toums | (o ondba| ol o Txluding nter
ASINDIGATED | ‘o | dis- |ments2| with |assets| 204 |oulas deposits’
(SEE HEAD- | ponics | counts ¢ other undi- | ton § mpogql 4
NOTE)— banks 34 vided
profitss De- o
mand Time
Private Banks—
Continued.
3 361 65.5 (- 2.7 15.0 114.6 17.3 81.0 34.7 43.8
227 28,5 12.5 7.8 55, 4 10.5 40.7 19.1 21.4
184 22.8 10.0 8.6 6. 9 10.0 32.8 19.1 10.8
236 132.5 259.3 90.7 532.7 1 1151 367.7 197.0 82.9
243 121.2 399. 4 9L5 716.8 | 158.1 S1L 5 332.5 55.1
131 107.9 430.6 142.6 7312} 103.8 583. 1 440.1 38.2
85 108.3 484. 5 156.3 805. 1 99.0 650.3 521.8 36.9
73 91.2 368. 1 130.0 628.1 80,4 500. 7 302.4 32.5
64 71.4 542.3 134.5 775.2 88.6 665. 5 499.5 20.8
57 48.4 76.5 45,4 182. 4 8 146.5 91.3 14,2
54 54.3 70.3 47.9 183.3 19.8 152, 5 a7.1 13.9
1942 _ ... 51 49.1 85.9 50.6 195.0 19.7 164.8 | 12110.8 1318.1
1942(Dec. 31)., 51 48.1 99.7 49,6 204.7 20.2 176.5 126.7 14.1
1943 (Dec.31). 49 56.5 103.3 49.7 216.3 2L1 186.4 132.1 16.1

1 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for
national and State banks beginning with 1920 and for other banks beginning with 1929, . .

2 Securities borrowed excluded for national banks beginning with 1903 and for other banks beginning with
1629. Not reported separately for prior years. .

3 Includes lawfut Teserve, exchanges for clearing house, and all cash itemns except for 1936 to 1943, for which
years, cash items not in process of collection are excluded. .

4 Bxcludes reciprocal interbank demand balances with banks in the U. S. beginning with 1643.

& Includes reserve accounts, and for banks other than national for 1934 to 1942, capital notes and deben-
tures. Interest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning
with 1920 and for other banks beginning with 1920. .

6 Figures for national banks represent national bank circulation only; comparatively small amounts of
State bank notes outstanding for 1870 to 1910, for which national banks converted from State banks or
B erged with State banks assumed liability, are not included in the figures for national banks or for all

anks.

7 Includes postal savings, 8 Capital only.
¢ Figures for State banks, except number of banks and capital, estimated.
10 Includes capital only for banks other than national. 11 Licensed banks only.

13 Excludes deposits of State and political subdividions.

13 Excludes deposits of State and political subdivisions and postal savings. .

14 . 8. Government securities only. 15 Includes State bank circulation outstanding. R

16 Includes loan and trust companies and, with some exceptions (see headnote), stock savings banks.

17 Figures given under capital, surpius, etc., represent surplus and undivided profits, including reserves,
except that they include capital for any stock savings banks included (see headnote).

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 842,——ALL AcTIVE BANKs—ASSETS AND LIABILITIES AS OF DECEMBER 31:

1942 anp 1943

[All igures, except number of banks, in millions of dollars. Excludes banks in Guam andthe Philippines

on aceount of the war]

ITEM 1942 1943
Number of banks. veevmceemvaccannaas . 14,722 14, 621
Assets, total e ———— 109, 543 128,122
L0anS, t0t). oo e e e e e rm e mm S e 24, 001 23,676
Loans on real estate__._. mmmen e e 9,373 8,941
Commercial and industrial loans (including open-market paper) -.c.c--.-- 7,880 7,87¢
Other loans, including overdrafts K . 6, 748 6,865
Securitles, totel ... e . 54,371 73,726
. 8. Government obligations, direct and guaranteed.. ... ..... 46, 059 66, 259
Obligations of States and political subdivisions 3, 926 , 564
Other bonds, notes, and debentures. . oo oo 3,756 3,352
Corporate stocks, including stocks of Federal Reserve banks 631 551
Curreney and COIM. « oo oo e emecme e am e 1,464 1,612
Balances with other banks, including reserve balances . ... oo ccionacnas 27,372 27, 000
Bank premises owned, furniture and fixtures. 1,190 1,128
Reasl estate owned other than bank premises. .. .o-cccccaceccmmcecmammmauna- 530 332
Investments and other assets indirectly representing bank premises or other
TEAY BSLATO o o e m e m e mm e ma———— 123 102
Customers’ liability on acceptances outstanding ..o ccomameono. 46 49
Interest, commissions, rent, and other income earned or accrued but not
COIRCEEA . - o oo e m e emmm m e mcmnmlmm - 173 220
L0730 e - - 273 278
Liabilities, total - 100, 938 119,076
Deposits, LOTAL L. oo oo e e 100, 266 118, 336
Deposits of individuals, partnerships, and corporations:
DOMANA -« et m e mmm e — 47, 969 59, 386
TN e e e —————— 26, 704 30,725
U. 8. Government and postal savings deposits 8, 507 10, 532
Deposits of States and political SubdivisSions. oo omme e acciccaacaaaoe 4,523 4,972
Degosits ofbanks !t e - 11,3824 11,032
Other deposits (certified cashiers’ cheeks, e6C.)araaaccrcccacccocivmucacnnnns 1,239 1,690
Bills payable, rediscounts, and other liabilities for borrowed money 19 52
Acceptances cxecuted by or for account of reporting banks........... 52 60
Interest, discount, rent, and other income collected but not earned.. 58 45
Interest, taxes, and other expenses accrued and unpaid... e eemcmeeeanas 138 208
Other liabilities. - - 405 375
Capital accounts, total 8, 605 9,048
Capital notes and debenture 99 90
Preferred §506K. oo coceaae 281 264
Common SEOCK. - e e e e 2, 605 2,668
BT DS s e cmem e cmcmm e ammm e m e m . ————— - 3,770 4,105
Undivided profits. — e mm e ———————————— 1,323 1,370
Reserves and retirement account for preferred stock and capital notes and %
debentures o ———m_————— 527 559

1 Excludes reciprocal interbank demand balances with banks in the United States.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 843.—Arn AcTive BANKs—SUMMARY, BY STATES: Dmc. 31, 1943
[All figures, except number of banks, in millions and tenths of millions of dollars]

DEPOSITS

Oash Excluding inter-
Num- and bal-| Capital,| Total | Pank and U. 3.

DIVISION AND STATE |30 0¢ ' Invest- | ances |surplus, | (includ- deposits

OR TERRITORY banks ments | with and ing

other |reserves?| inter- .
banks ! bank Time
. and (includ-
U.s Demand mg

. 8)

postal
savings)
Grand total..._.| 14,821 73,726.2| 28,612.2| 9,045, 7|118,338. 1| 86, 725. 5 31, 610.7
Continental U, S____._ 14,578 73,872, 0| 98,452.8) 9,012.8(117, 667. 4| 88, 308. 4 81, 361.0
%08 6203 VUed Yl Mo vIodl Mo
107 %%Z:g gg 3 ggﬁ 3 ggﬁgﬁ g e Y
. ; . ) y 1512
4 sy 9md uli simd seey nmod
Connecticut. 199 1,435.0 41420 2020/ 2172.1| 1 3‘1‘%? 1 ?g‘ﬁl:g
Middle Atlantic 2,268 30,346.1| 9,171.4| 4,287.2| 45,098, 1| 33, 254, 2| 12, 675.9
New York. 839 22)327.9) 6,63.9| 2,992.3| 34,280, 2| 25, 592, &| 8, 693,
New Jersey. 380 2,303, 5 684.6]  984.4| 3,428.4 "1.063. 6] 1,464
Pennsylvania. - 1,047 57148 1,846.9] 960.5| 8 213.5 5 608.2| 2 516.3
East North Centra 3,005 18,544, 5| 5,550.9| 1,306.1] 21,423.4| 18,295, 1| 5, 128.2
Oh 684 3180.7) 1,342.0| 342.3| 52201 3.663.9| 1,556.3
In 500 12186 '507.4] 120.00 1,907.0 1.534.2 462
898 5436.8| 2,173.7| 510.9| 8530.2 7,180.3| 1,349.9
r 431 24843 0567\ 10L.4| 3,778.1 20856.2 1,12L9
562 19901 48911 1315 1,807.0 1,260.5|  637.4
West North Central 3,262, 49119 92,8847  553.0 86047 7.236.7| 1,458.0
Minnesota.... 673 1216.8 500.7| 133.3| 1,961.5 1,442.0]  510.
Towa.__ 643 806.6 415.2)  89.7) 1,424.3 1,185 2058
Missouri. .. N T 1,595.6) 899.4] 1821 2,902.5 2,534.7  3G7.8
North Dakota. ... 157 180.00 90.9) 17.6| ~302.0] " 237.4 64,6
South Dakota. 162 136. 5 70.7 16.9]  240.6]  201.2 30.4
Nebrasks. ... égg gégg ggzg 425 833.9]  756.0 78.0
) . 65.6 1,020.8 2 .
South Atlantic... 1, 533 4,%%.2 2,4%.2 sggg s,goo.:; s,ggg,g 1, 7913.2
) . . 427. 330. 2 95.
180 1,1%2.6 ggg; 120. 1,585.5| 1,050.9]  534.6
Virginia. ... 313 Bad soel w0 uoors es3a  3eba
West Virginia__...| 180  600. 300.6 175.1| 5370 . 545, 407.1] 1388
North Carolina. .|  228| 1,211, 620.8| 376.8| 8.6/ 1,136.2] 72,0  163.2
South Carolina.____|  146| 417, 192.1) - 149.5 22,6 '394.0]  348. 9| 45.9
Georgia ... I 202 1,206 562.5|  403.6  74.6| 1,186.9) 1,021.9{  165.0
Florida_ ... | 1m4] 1,198 607.4| 357.3| 6.5 1,062.3 017 145.2
East South Gentral____| 1,105 8 905, 1,957.4) 1.298,8) 245.0 5,647.4] 8,075.8| 5740
Kentucky. ... T T304l 1107, 579.0| 34 70.3| 1,021.9 891. 130.7
szgaegfge- Il 294 1380 680.3| 4317 B L 208.0] 1,076.1] 221.8
wMtisSsissti]ll)in-i.,-_ o 517, . . 208 4860 4009 58
ﬁfrk;&asmnml_- oot 8 . 872.8{ 6,098.6) 5,574.8|  532.8
. . . 30.6| 483, 430. 53.1
. . 50.0| 1,061.8 919.2 = 142.6
) 3 70.5 ' 915. 844. 2 70.9
. . 212.8| 3,636.3 3,380.6]  200.7
. . 125.0| 2,300.6] 1,866.2  443.5
78. . 18.4] “810.1) 271l 48.0
ﬁzi 6l.4|  60.9 }g% %ggg ?Cl’g-g %?'g
9 . . . 3 N Qs
140 301 6| 260.4 421 7221 592.0]  130.2
4 BY el T oy ey m
i CE I
411 8,950.9 2,817.4  605.8) 11,348.9 7,608.8] 8,738.9
i s md oy dues T
208 5,360.8 1,006.5| 494.3| 8,850.7l 5,752.90 3,10A.7
17 247|252 8.0/ 52.3|  40.3 12.0
9 2o7.6|  90.0 230 3451 200.3 1359
13 w53 6.5 219.8 121.8 94.g
Virgin Islands. ... 1 20 1.4 ‘9 ) 2.9 .
OanalZone (Panama). 2 43l el T 87l . - 08 4 ig

! Includes reserve balances and cash items in process of collection. Excludes reciprocal demand balances

‘with banks in the U. S

1 Includes capital notes and debentures and retirement account for preferred stock and capi
pital notes, ete,
3 Less than $50,000. Souree: Treasury Department, Comptroller of the Currency; Annual Report,
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No. 844.—ArLn RerorTiNG BaNks IN THE UNiTED STATES—NUMBER, LOANS,
INnvesTMENTS, AND DrposiTs: 1931 10 1944

[Money figures in millions of dollars. In general, this table covers all banks in continental United States,
comprising national banks, State commercial banks, trust companies, mutual and stock saving banks,
and such private, Morris Plan, and industrial banks as were under -the supervision of, or reported to
State banking departments. Banks are classified as members of the Federal Reserve System and non~
members. For further details see Banking and Monetary Statisties published by the Board of Governors
of the Federal Reserve System]

NUMBER OF BANKS LOANS INVESTMENTS DEPOSITS ?
DATE! . Non- Non- Non- Non-
S5 e e e L R e | e
S er {banks er ] . ber' (banks er
banks |y e banks|y oo banks banks banks |1, o00¢

1631~Dec. 81...| 19,970] 7,246/ 12, 724| 31, 395 19, 261{ 12, 134/ 18, 651( 11,314/ 7,337 49, 509! 30, 711) 18, 798
1932—Dec. 31...| 18,304| 6,816| 11, 578| 26, 109| 15, 204| 10,905| 19, 060{ 12, 265 6,795| 45, 886( 28, 690| 17, 196
1933~Dec. 30...-| 15,015 6,011{ 9,004 22, 054| 12,833| 9,221| 18, 552| 12, 386 - 6, 166 42, 125 27, 167| 14, 958
1834—Dec. 31...| 16,006| 6,442 9, 664) 20, 439| 12,028 8 411\ 22,083| 16,122 6,861| 49, 708| 33, 848| 15, 860
1935~—Dec. 81...( 15,803( 6,387| 9, 506| 20, 302| 12,175| &, 127) 25,395 17,810 7,585) 55, 239) 38, 454| 16,785
1€36—June 30.-.| 15,808 6,400/ 9,408] 20, 636( 12,542 8,094 27, 776( 19,717 8,059| 57, 884| 40, 706| 17,178
Dec. 81| 15,684/ 6,376 9,308 21,359| 13,360 7,999| 28, 086( 19, 640| 8, 446| 60, 619| 42, 885| 17,734
1937—June 30...| 15,539 6,357| 9,182( 22, 410| 14, 285 §,125| 27, 155 18,454| 8,701} 50, 222! 41,490 17,732
Dee. 81| 15,405/ 6,341) 9,004) 22, 065| 13,958) 8,107/ 26,362 17,794 8, 569| 58, 494| 40, 83| 17, 655
1938~June 30...( 15,299 6, 338/ 8,061( 20,982( 12, 038( &, 044| 26, 230\ 17, 783| 8,447| 58, 792( 41, 308( 17,484
ec. 31...1 15,207 6,338 8, 860( 21,261} 13,208| 8,053| 27, 570| 18,863 8,707| 61, 319| 43, 363| 17,056
1939—June 30...| 15,083| 6,330/ 8,753| 21,8320| 13,141 8,179| 28, 296! 19,462 8, 834! 64, 222| 45, 873] 18, 349
Dec. 30...| 15,085 6,362 8,673 22, 169| 13,462) 8, 207| 28,7106| 19,979| 8,737 68,225 49, 340| 18, 885
1940~June 29...| 14,955| 6,398) 8, 557| 22, 340| 13,969 8, 371| 28, 096 20,482 8, 514] 70, 770] 51, 729 19,041
Dec. 81| 14,845 6,486] 8,400( 23,751} 15 321| 8,430| 30,419} 21,805 8, 614| 75, 963| 56,430( 19, 533
1941—June 30...| 14, 855| 0, 566| 8,2990( 25, 311 16,729 8, 582
31...| 14,825| 6,610 8, 206| 26, 16| 18,021 g,?gg 35, ;1)8
i

Dec.
1942—June 30...| 14, 775; 6,647 8, 128| 25,081 186, 928 63, 40:

Dec. 31...| 14,682 6,679 8,008| 23, 915} 16,088 7,827| 54, 222| 43, 175 11,047| 99, 796 78, 277| 21,519
1943—June 30...| 14,618 6,703] 7,91b| 22, 241| 14,823 7,418| 65, 640| 52, 332| 13, 30! f

Dec. 31...| 14,579 6,738 7,841} 23, 596| 16, 288| 7,308| 73,875| 57,970 15, 405|117, 659 92, 262| 26,
1944—June 30...| 14, 553| 6,773 7,780| 25, 421| 18,084 7,337| 83,293| 65, 503| 17, 740|128, 803|101, 278| 27,827

! Date of reports of member banks; figures for nonmember hanks as of nearest available date. '
t2 1]aegmn{)ng .{) unia{ 30, 1942, excludes reciprocal bank balances which on that date aggregated $600,000,000
at all member banks, . :

No. 345.—FupmRAL RDSERVD SystEM,  Arn MpMBER Banks—EARNINGS,
Exrensmes, AND Drvipenps: 1925 rvo 1943

[Dollar figures in millions and tenths of millions; ratios in percentages]

ALL MEMBER BANKS al | Jem-
ITEM el BT
banks,

1925 1930 1935 1940 1042 1943 1943

Nt current earnings 2.
Recoveries, profits on se
Losses and charge-offs 2
Net profits. ...

1550.8/ 553.6; 374.1) 402.0 41;

Current earnings, total... -|11,918, 1| 2,157.9| 1,206, 6| 1,323.0| 1,486.7| 1, 650.2 1,058.3) 591.9
Interest earned 1,615.6! 1,857. 5/ 967.3(1,020.6 1,179.4 1,318.0( 867.0f 450.9
Expenses, total 2. 1,367,3( 1,004.3| 832.5 921.0| 1,060.1| 1,154.3( 743.7| 410.8
Interest paid 660.1) 771.0| 200.7| 147.6( 128.4| 124.1] 84, | 40.0
Salaries and 372.7| 451.8/ 334.5/ 400.3 460.2 487.0| 307.61 170.4

. 5

Cash dividends dec 264.7|  367.0] 186.8] 210.5 203.0| 208.4| 1311 77.2
Loans.. 20, 809. 0|25, 018. 0{11, 085, 014, 298. 017, 218. 0}16, 229. 0(10, 058. 0| 6,171.0
Securities. .- 8, 865. 0[10, 377. 0|16, 913. 0|20, 623. 0[31, 250. 0[63, 468. 0|34, 350. 0/19, 118. 0
Capital acco 4, 589.0( 6,723.0| 5,118.0| 5, 597. 0| 5,977.0| 6, 304. 0| 3, 851. 0| 2, 453.0

Ratios to capital

Net current earnings 2. 12,0 8.2 7.3 7.9 7.0 7.9, 8.2 7.4

Net profits. 9.1 4. 6| 4.1 6. 2| 6.4| 8. 8| 9.1 8.5

Cash dividends declared. - 5.8 5. 5! 3.6 3.8 3.4 3.3 3.4 3.1
Ratios to total assets: :

Total current earnings. 4,9 4.6 2.9 2.8 2.0 1.7] 1.7 1.7

Net current earnings 2. 1.4 1.2 .9 N .6 b .5 .5

! Profits on securities included in current earnings. . .

* Reeurring depreciation on banking house furniture and fixtures, amounting to $33,000,000 in both 1042
and 1943, is included in expenses in those years, and in losses and charge-offs in prior years. C

3 Includes interest on capital notes and debentures beginning 1933 when first issued.

Source of tables 344 and 345: Board of Governors of the Federal Reserve System; figures through 1941,
Banking and Monetary Statistics; published currently in Federal Reserve Bulletin.
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No. 347.—FEDERAL RESERVE BANKs—PRINCIPAL AsseTs: 1915 To 1943
[All figures in thousands of dollars]

RESERVES RESERVE BANKE CREDIT OUTSTANDING
Total Gold Total . Bills United
BANE AND DATE and gold bills and | Bills dis- | bought in
assets | Total | "oon. | Totel! | “eoruric | counted | open Stat%g
cates ties 2 market | Sécurities
ANLF, R, banks:
Dec. 31,1915 696,840  555,431F  542,710{ 109,751 84, 179 32, 300 3, 723 16,856
Dec. 31 1020.__.| 6,254,105 2, 250,400| 2,050, 486| 3, 854, 632 3,234,828 2, 687, 303 260 4006 287,029
Dee. 31 1925 5,109,404{ 2,824,371 2,701, 315 1, 459, 172] 1,395,122] 642, 993 374 366| 374,568
Dec. 31 1930..._| 6,200,648 3,081,517} 2,941, 219 1,878,332 1,851,852 251, 398 363, 844) 720,467
Dec. 31 1935 ... 11 025, 800| 7, 835,351| 7, 570, 801 2,485, 631| 2,472,738 4,872 4, 656| 2, 430,731
Dec. 31, 1940 ... 23 261 86620, 035, 582 19 760 473| 2,274, 219] 2,104, 553 , 184, 100
June 30, 1941 .. 23 704 884120, 582, 916 20, 321, 609 2, 266, 689 2, 195, 099] 2,184,100
Dec. 31, 10941 ___ 25 352 84420, 764, 361(20, 503, 683 2, 360, 776 2,266,934, 2, 254,475
June 30, 1942_.__ 24 672 366(20, 829, 603|120, 565, 847| 2,774, 652| 2, 658, 908| - 2, 645,233
Dee. 31, 1942_. . 29 018 64220, 907, 81420, 553, 730| 6, 678, 649| 6, 207, 855 6, 188, 635
June 30, 1943___ 29 589, 121120, 581, 976(20, 224, 389/ 7, 575, 772 7, 219, 849 , 9800 e 7, 202,183
B g)ec. 31,1943 __ 33, 954, 566 20, 096, 07319, 766, 251{12, 239, 21311, 558, 336/ 5, 255 oo ~-|11, 542, 947
oston: .
Deec. 31, 1940___. 1,411,089 1,164,001} 1,137,384 160,539] 157,855 100) - e 156, 781
Dee. 31 1941__ . 1 491 186 1,192,039 1,166,450 187,607 176,178 260]- o cecear e 174,035
Dec. 31 1942 . 1 838 702| 1,213,656| 1,173,765| 490,247| 447,698 f 2721 I 446, 903
N D{arc. %:1, 1043 .. 1 985 876 l, 078,307| 1,048,108 837,976 753,394 Gy IS 751,442
ew York: .
Dec. 31, 1940..__| 10,719, 915| 0,800,823| 9,758,400,  681,807| 647,847 L) 645, 355
Dec. 31, 1041____ 9,148, 572| 8 212,000/ 8, 165, 254 643,513| 593, 984 [S22[1) 592,196
Dec. 31, 1942.___ 9,048, 863 6, 930, 038/ 6, 850, 815| 1, 808, 518| 1, 697, 229) 1,208 aoen 1, 695, 320
Dee. 31, 1943____| 9, 537,938 6,001, 376/ 5, 927, 132| 3, 203, 857| 3, 002, 421 2,185 e 3,000,110
Philadelphia: .
Dee. 31, 1940.__.) 1,826,273 1,006, 384] 1,047,630 188,202| 185, 524 . L 157 - 183,007
Dec. 31 1941 . .1 1,522,649 ],244, 523 1 225 178] 175,042 182,124 674l 177 082
Dec. 31, 1942. 27 1,746, 501) 1,173,970 1,152, 779] 471,800 447,258 2,380|_ oo s 440, 168
Dee. 31 1943....[ 2,075,007 1 078 413} 1, 0a3, 914| 899,527 866, 484 TT00] e 801, 738
Cleveland:
Dec. 31, 1040 1,085, 136| 1,352,036| 1,332,073 225,678 219,281 218,731
Daee. 31 1941 .. 2, 035, b6b| 1,651,653| 1,628,132 228,915 223, 582 223,162
Dee. 31, 1942. 771 2,486, 874] 1,750, 553 1,715,073| 586,100 510,734 . 509,453
Dec. 31, 1943_._. 2 8(‘8 404| 1, 450, 786{ 1, 426, 309| 1, 275, 696( 1, 180, 808 1,180,153
Richmond: N
Dee. 31, 1940 . 774,748 573,208 554,402] 122,030 116,732 115, 900
Dec. 31, 1941.0| 1,042,043 806,277 791.884| 141 548) 138, 502 137,737
Dee. 31 1042 .. 1,516,673 075,855 956,320 408,325 379,553 378, 741
At Dg.c. 31 1943_ .| 1,903,481| 1, 0:8 278| 1,055,232 681,658 662,757 652 102
anta:
Dee, 31, 1640..._- 439,054 404,319 385,204 90,060 84,156 83,784
Deec. 31 1941 715,182 568,880 551,845 98, 536 96, 155 05, 664
Dee. 31 1042____| 1,151,430] 789,260 765,380 290,711 208,617 26%, 026
Chim Dec 31, 1043_...| 1,658,230] 932,314 009,172 621,542 598,006 597, 875
Dec 31, 1940.___| 3,325,929| 2,937,028 2,900,676 254,459 249, 765 249, 339
Dee. 31 1641, 3, 962, 603 3, 463, 762 3 424 9041  306,615] 306, 042 .| 305718
Dec. 31, 1942 __ | 4,758,060 3,611,524 3, 571 506{ 924,478 877,310 . 876,898
St I]?ec 31,1943___.| b5, 588, 042| 3, 868, 550 3, 828, 141 1, 490, 144/ 1,393, 997 1, 393,993
OIS
Dee. 31, 1940..._. 665,415]  §11,228/ 494,746 a6, 638 04, 404 94, 3768
Dee. 31, 1041 . 820,054| 650,286 632,684 115,844| 113,569 113 269
Dec. 31,1942 ___| 1,118,712 745,103 725,857| 306,508 288,000 287 819
Deec. 31, 1043 ... 1,318,376/ 678,518 663,119) 551,533 6533, 277 533, 277
Minneapolis:
Dec. 31, 1040 ... 404, 518 318,004 - 311,428 65, 893 62, 682 62, 247
Dec. 31, 1041____ 497,426] 400,484 395,006 71,080 67,073 66, 509
Dee. 31 1942 ... 680,427) 485,608] 477,253] 161,255 154, 600} 154,179
Dee. 31, 1943 784,002) 383, 514{ 373,737 365 365 358,374 wmaeey 308,196
Kansas City: : '
Dee. 81, 1940...... 587,925 436,407 421,122 110,699 107,838 107,043
Dee. 31 1941 .. 721,642 570,123 568,364 103,051 97, 249 96, 204
% Dec. 31 1042____| 1,042,363 674,403 662,4068] 302,443) 290,395 289, 008
b llfDec 31,1943.__.) 1,358,833 604,719 681,056 565,038 543, 592 543, 487
allag:
Dec. 31, 1940 ... 413, 564| 204,678 280,668 87,372 84,022
Dec. 31 1941 .. 548,785 428,634 414 850 81,332, 78, 690
Dec. 31 1042_...| 826,008 538,435 521,260 237,914 227,645
Dee. 31 1943__..| 1,070,859 489,874 478 824 519,796 502, 861
8an Francisco: .
Dec. 34, 1040....) 1,408,300| 1,168,466/ 1,136,581 192,341 182, 615
Dec. 31, 1041, . 1,846,247 1, 575 604) 1, 549 072} 206,784 193, 309
Dec. 31, 1942 .| 2,804, 130, 2 010 411 1 974 416/ 690,185 614,478
Dec. 31, 1943---. 3,774,618 2, 361, 429 2, 321, 507! 1, 226, 681 1, 167 713

t Includes, in addition to total bills and securities, amounts due from foreign banks and Reservebank float.
3 Includes mumcipal warrants, industrial advances, ete., not listed separately.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual
Report, and Federal Reserve Bulletin. Figures pubhshed current]y in Federal Reserve Bulletin.
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No. 348.—FrperAL RESERVE BANKS—PRINCIPAL LIaBILITIES: 1915 10 1043
[All figures, except reserve percentages, in thousands of dollars]

DEPOSIT LIABILITY
Eg“eml Reserve
BANK AND DATE Capital | Surplus? eserve roont-
P Total | Members’ noltetglrcu- peagez
Teserve ation
All F. R, banks:
Dec. 31,1915, oo 54,914 .o 3401,326 | 440,175 188,817 94,1
Dee, 31,1920 99,821 | 202,036 | 1,861,498 | 1,780,679 | 3,336,281 43.3
Dec. 31, 1925__ 117,237 1 220,310 | 2,257,388 | 2,212,008 | 1,838 164 69.0
Deec. 31, 1930.. 160,640 | 274,636 | 2,517,133 | 2,470,583 | 1,663,538 3.7
Dee. 31,1035 ... 130,512 | 169,736 | 6,385,809 [ 5,587, 3,709,074 77.6
Dec. 31,1040 ... 138,579 | 183,849 | 16,126, 567 | 14,025,633 | 5,930,997 90.8
June 30, 1941 _____ 140,387 | 183,850 | 15,862,672 | 13,060,968 | 6,723, 567 911
Deec. 31,1041 ____ 142,180 | 184,281 | 14,678,088 | 12,450,333 | 8,192,169 00.8
June 30, 1942__.. 144,743 | 184,283 | 13,957,329 | 12,305,385 | " 9,376,313 89.3
Dec. 31, 1042__ 146,026 | 187,240 | 15,194,195 | 13,116,809 | 12,192, 086 76.3
June 30,1943 . 148, 636 | 187,240 | 14,022,297 | 12,084, 540 | 13,872, 422 73.8
B tIgec. 81,1943 e 154,104 | 215,062 | 15,181,025 | 12, 885,984 | 16, 906, 359 62.6
oston:
Dee. 81, 1940 cor oo 9, 335 13,779 825,617 756, 465 479,728 89.2
Dee. 31, 1941 9,403 13,823 688, 698 568, 846 671, 6568 87.6
Dec. 31, 1942. 9,489 14,034 805, 558 678, 306 881, 534 71.9
Dec. 31,1043 et 9,797 16, 080 739, 650 653,633 | 1,155 295 56.9
New York:
Dee. 31, 1840_. 51, 006 63,517 | 8,814,760 | 7,556,979 | 1,576,404 04.4
Dec. 31, 1641. . 51,806 | 63,721 | 6,642,567 | 5,639,629 | 2,110, 650 93.8
53, 663 65,071 | 5,845,664 | 5,029,391 | 2,709,735 80.2
57, 440 77,104 | 5,320,745 | 4,263,922 | 3,766,861 66.0
11,882 19, 537 819, 863 703, 580 410, 704 86.7
11,923 19, 564 821,729 661, 703 575,036 89.1
11, 747 20, 063 775,982 651, 566 | - N 72.3
11, 686 22, 280 802, 808 645,810 | 1,149,726 55.2
14,198 15,830 | 1,014,140 920, 969 540,941 86.9
4, 640 15,352 | 1,078,906 919, 517 778,072 83.9
14,878 15,774 | 1,192,511 918,240 | 1,133,507 75.6
15,572 17,083 | 1,207,582 | 1,008,595 | 1,495 780 53.7
5, 366 8,491 404, 335 354,132 283, 520 83.3
&, 709 8, 480 514, 440 481,776 431, 489 85.2
5,885 8,480 600, 445 525, 661 - 786, 787 70.3
6,140 8, 526 618, 386 544,664 | 1,141, 590 61.3
4,693 6,438 202, 150 246,999 195, 853 82.9
4, 880 6,438 382, 982 322,452 278, 564 86.0
b5, 188 6,442 529, 646 476, 535 546, 008 - 73.3
5, 453 6,474 597,177 535, 969 954, 983 60.1
14, 533 24,253 1 1,893,053 | 1,711,100 | 1,262,396 93.1
15,613 24,354 | 2,014,151 | 1,762,132 1,719,536 92.8
16,306 | 24,354 | 2,086,924 | 1,925,896 | 2,419, 593 0.1
17,916 27,919 | 2,157,766 | 1,943,250 | 38,163, 200 72.7
4,212 5,458 381, 180 326, 872 221,148 84.9
4,417 5,495 438, 786 363, 642 322, 068 85.5
4, 549 5,496 536,194 446, 424 518, 737 710
4,705 8, 860 501, 834 434, 360 725,702 56.3
2,978 4,152 219, 758 174,476 158, 709 84,0
3,003 4,152 X 178, 535 206, 510 86.1
Deec. 31, 1942_ 3,075 4,221 340, 022 276, 826 302, 727 75.8
Dec. 31,1043 . 3,236 4, 669 358,419 205,470 385, 761 51,5
Kansas City:
Dec. 81, 1040 ..o _oeee_ ] 4,462 | 4,751 | 332,188 279,600 | 211,215 80.3
Dec. 31, 1041 4,600 4,750 404, 916 344, 996 263, 578 85.3
Dec. 31, 1042_ 4,725 4,750 548,746 | - 487,364 498, 631 65.
nDec. 81, 1043 e e 5,029 5,691 643, 909 583, 217 613, 745 55.2
as: R
Dec. 31, 1040 oo, 4,98 | 527 276,805 | 240,275 97,865 78.6
Dec. 31, 1941_ 4,359 5,230 367,139 306, 697 135, 271 85.3
Dec. 31, 1942_ 4,450 5, 360 520, 061 468,388 251, 765 69.8
Dee. 81,1043 oo 4, 857 6,138 588, 126 520, 289 416, 356 48.8
Ban Francisco: . >
Dec. 31, 1940 ... 11,619 | 12,906 851,728 754, 096 492, 514 86.9
Dec. 31,1941 11,827 | 12,013 | 1,065, 143 030, 408 899, 739 89.3
Dec, 31, 1942, 4 12,081 13,165 | 1,412,442 | 1,232,212 | 1,279,380 74.7
"Dec. 81, 1948 cioeiil 12,473 16,288 | 1,644,623 | 1,461,805 | 1,937,360 65.9

1 Includes surplus sec, 13b beginning December 1935, -
2 Ratio of total reserves (shown in table 347) to the aggregate of total deposit and Federal Reserve note
+ Due to members banks—net.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics, Annual
Report, and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.

lighilities.

2 Net deposits.
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No. 849.—FrpERAL RESERVE BAaNKs—VoLUuME OF OPERATIONS IN PRINCIPAL
DreparTMENTs: 1920 T0 1943

1SSUES, REDEMP-
TIONS, AND EX-
COLE%,OL};?EMS CHANGES BY FIS-
Bills di Ourr.en%y Coinre- | o " CAL AGENCY DE-
ills dis- | receive : ecks PARTMENT Transfer
YEAR | oounted | and ceclgggtggd handled of funds
counted U. 8. U. 8.
Govt, Govt.
coupons All other| divect ob-|A11 other|
paid ! ligations
NUMBER OF PIECES HANDLED ? (thousands)
1,190 | 1,085, 459 ® 504,198 | 113,701 | 2,136 8 @ 732
591 | 1,947,419 | 9,329, 014 778,686 | 44,174 | 5,467 £l,) 116 (3% .. 1,566
511 | 2,441,089 | 3,325 555 | 904,975 | 19,362 | 6,388 1,412 3 1,868
18 1 2,148,485 | 2, 590, 859 885,190 | 22,633 7,119 6,838 3,742
10 | 2,232,080 | 2,665,190 | 1,009,264 | 18,806 6,968 27,919 1,638 951
21 1+ 2,257,802 | 2,730,387 | 1,044,553 | 18,566 6, 705 s 661 980
18 [ 2,080,087 | 2,676,248 | 1,008,115 | 17,802 6,389 3, 456 575 853
8 (2,134,008 2,644,418 | 1,157,140 | 17,145 6,177 3,528 1,162 814
6| 2,248 200 | 2,705,344 | 1,184,356 | 15,444 6, 094 3,752 5 780
6 12,520,703 | 8,216,761 | 1,265,503 | 15,047 6,392 13,479 411 840
2 (2,678,801 | 8,761,445 | 1,335,543 | 14,990 5,833 117, 425 473 842
4 2 874,099 | 3, 810, 300 1 518,070 | 16,527 5,072 | 4 270,358 250 865
AMOUNTS HANDLED (millions and tenths of millions of dollars)
85,820.9 | 7,964.4 ® 179,505.2 | 741.9 | 5,308. 4 ® (9 | 48,979.2
32,562.6 | 11,557.0 467.7 | 258,611.3 680.9 | 6,117.0 | 5,570.0 ) 109, 430. 7
14,0071 | 14,262.8 | 537.5 | 324,883.0 | 499.1|7,528.0 | 7,084.1 3) 198, 880.9
220,56 9,837.7 275,6 | 202,980.7 751.9 | 7,048.6 | 30,755.6 | 3,346.2 | 80,483.2
167.6 | 10,059.6 276.3 | 234,417.8 708.9 | 7,080.0 | 25,106.8 | 2,223.1 | 87,00L.6
533.0 | 10,198.6 287.7 | 255, 453.6 865.5 | 6,150.8 | 19,304.0 | 1,691.9 | 94, 596.9
237. 2 8,883.7 271.1 | 231,820.2 854.3 | 5,321.4 | 24,450.8 | 2,581.6 | 82,210.7
87.0 9, 285.9 276.6 | 255,938.0 800.6 | &, 24,462.7 | 4,537.2 | 88,080.8
69.9 9, 538.6 288.1 | 280,436.1 902.3 | 5,068.7 | 20,190.0 | 1,687.2 | 92,105.9
125.2 | 11,283.8 327.6 | 362,069, 2 927.0 | 6,003.1 | 33,278.2 | 3,262.0 | 118,423.1
193.3 | 13,010.2 . 865.6 | 477,108.3 | 1,082.3 | 6,167.6 | 90, 338.2 | 3,260.7 | 140,444.5
2,840.3 15 599.7 381.3 823 431.9 1 481.5 7, 882.1 4209 763.0 | 1,986.4 203, 510.2

! Includes coupons from obligations guaranteed by the United States. 2 T'wo or more checks, coupons,
ete,, handled as a single item are counted as one “piece.” 3 Not available. 4 Exclusive of Treasury savings
certificates and war savings stamps received for redemption.

Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statistics and
Annua.l Report.
No. 850—FzppraL RESERVE BANKs—PROFIT AND LosSs STATEMENT:
1933 mo 1943
[All figures in thousands of dollars]

. Paid U. s N Capital and
Gross earn- | Net earn-~ Carried to

EAR ¥ f Dividends | Treasur surplus,

DANK AND ¥EL ngs ings (sec. 1. 13-8) | SWPIus | Dec. 31
AllgFederal Reserve banks: R . Lot 492,373
6, 450 299, 687
300, 248
303, 830
2,683 308, 166
1,443 310, 991
4,108 314,158
17, 563 322,420
& 326,461
3, 604 - 333, 266
40, 372 369, 166
2, 44 25,877
12,032 134, 544
2, 816 33,966

4, 250 32, 601

2,442 14, 666
1,815 11,027
4,766 45, 835
1,864 11, 565
1,293 7,905
1, 10,720
1,560 10, 795

3,122 28, 7t

1 Deducted from surplus account.
Source: Board of Governors of the Federal Reserve System; Banking and Monetary Statisties and
Annual Report.
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No. 851.—FeperAL REsERvE BANRS—DiI1scoUNT RATES 1 1N EFrmer Jany, 1934,
AND Cmanges 1o QOcr. 31, 1944

I ' :
Phila- Glove. Rich- | At~ | Chi- | g, | Min- | Kan. San-

del- ijg | eap- | sas (Dallgs| Fran-
phia land |mond | lanta | cago | Louis olis | City a pis

MONTH ESTAB- | Bos- | New
LISHED ton | York

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 183(a) OF THE
FEDERAL RESERVE ACT }

2 2 3 31 23 3 35 3 )
g% %%*2/6 2% 3% 3/6 %4 14 14 g% gﬁ

2 245
2
14

ept .
1939—Sept.
1942—Feb.

Mar. 1 1
o4 ERCEECACE
(¢ 3
In effect” Oct.
31,1044 . ___ i1 31 i1 31 i1

4%

4 ) 13
14 134 . 134

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF UNITED STATES (Jast paragraph of sec. 13 of the
Federal Reserve Act, added by act of Mar. 9, 1933) -

1934—Jen . 4| 4| 4] 4 a4 a4
Feb 7| .___.. 344 : 4

4
57 N N B
P2
1939;
To banks—
Aug ... ) S SRR FURVRVOUN RO SRRt MU SRS RSN AN S S
Sept. ... ) S S 14 4114 1% 1 1 1 135, 1 1 114
To osthegls-— y
11) ) NSRRI A P27 PR S JRSURIOIR SRR SV AU NI NIIURP
1042: !
To banks—
M

To others...

ESTE
)
RN
20t
20—
82
N
(-
[
B9
o
N
2O~
(S
]
R

1 For rates for 1914 to 1921, see Statistical Abstract 1928, table 249; for 1922 to 1932, Statistical Abstract
1933, table 232; for 1933, Statistical Abstract 1942, table 268. For rates onindustrial advances authorized
by see. 13b of the Federal Reserye Act, which are not shown in this table, see source.

21 percent on advances secured by Government obligations.

3 % percent on advances secured by Government obligations maturing or callable in 1 year or less.

4 Rate of 24 percent to other lenders (than banks) in effect until April 11, 1942,

Source: Board of Governors of the Federal Reserve System; Banking and Monetary' Statistics, Annusl
Report, and Federal Reserve Bulletin. Figures published currently in Federal Reserve Bulletin.
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No. 8352.—~NarT10NAL BANKS—A8sETS AND LIABILITIES AS oF Dxmoe. 31:
1942 anp 1943

[All money figures in thousands of dollars, Includes banks in Alaska, Hawaii, and Virgin Islinds]

1943
ASSETS AND LIABILITIES 1942 Central | Other re- Countr Non-
Allbanks | reserve |servecit- | "D lmember -
cities ies banks
Number 6f banks. .o 5, 087, 5, 046 17| 242 4,781 8
Assets, total doem e oo 54,780, 978| 64, 531, 917| 14, 068, 034| 27, 498, 050| 21, 861, 528 205, 405
Loans and discounts, including over- . .

drafts. ..o P 10, 200, 798| 10, 133, 532| 2,393,357 4, 521,644 3, 201,272 17, 259
U. 8. Government securities, direct

otgligagtxons ........................... 22, 261, 410 32, 552, 251] 8, 023,017 13, 881, 311 10, 546, 442( 101, 481
Obligations guaranteed by U. 8. Gov- :

@INMENt oot oo 1,563, 941| 1,626,304  666,537] 573,186  374,278| 12,303
Obligations of States and political sub- :

AIVISIONS . oo 2,022, 493| 1,933,187 306,183 722,040 809,504 4, 560
Other bonds, notes, and debentures._..| 1,441,184| 1,243 450 265,457 395, 537 578,875 3, 581
Corporate_sfocks, including stock of

Federal Reserve Banks......_....___ 193, 760 149, 061 57,194 49, 557 42,310) oo

Total loans and investments. .......__ 37,683, 586| 47, 637, 786\ 11, 711, 745| 20, 144, 175| 15, 648, 681| 189, 184
Cashin vault, .o o.ocoeeoooe . 733,499 807, 969) 62,270| 285,317 = 442,824] 17, 558
Regerve with Federal Reserve banks...[ 8, 249, 513| 8,350,274 2,146,985 3,817,871 2, 358,286| 36,132
Balances with other banks and cash

items e, 7,267,258| 6,913,421) 898,355 2,902 472 3,102,650 9,044
Bank premises owned, forniture and :

4 U UPPPY 580, 476 547, 470 92, 855 202, 515 250,102} 1,998
Renl estate owned other than bank

Dremises. .o e 61,060 33, 990 5, 096 9,329 19, 5064, 1
Investments and other assets indirectly

representing bank premises or other

real estate. . ..ol 51, 340 47, 275) 346) 38, 966 7,963 ccmennn
Oustomersj liability on acceptances

outstanding ... ... 23, 294 26, 207 13,014 11,472 1, 584] 137
Interest, commissions, rent, and other .

income earned or accrued but not

collected . .. oo . e 74,926 101, 664 20, 318 52,058 19, 881 407
Other assets_ oo ooooooeooo oo 56, 026, 56, 862 8, 850 31,875 15,993 44

Liabilities, total 1. ....o_ooo_o.o._. 54,780, 978| 64, 531, 917| 14, 968, 934 27, 496, 050( 21, 861, 528| 206, 405
Demand deposits of individuals, part-

nerships, and corporations............ 26, 730, 691| 38, 254, 837 8, 097, 205| 13, 814, 554) 11, 272, 554) 70, 524
Time deposits of individuals, partner-

ships, and corporations......_._...... 8,307, 519, 9,926, 259 684, 501 3,049, 748| 5, 224, 764| 67,166
Deposits of U. S. Government and .

postal savings. ..._....._.____.__.__.. 4,842,182 5951, 128) 1,962 542| 2,647,157 1,402, 875 38, 554
Deposits of States and political sub-

divisions. .o coooeooo ee| 2,0605,194) 2,034, 654 200,779 1,286,742 1,340, 809| 16,324
Deposits of banks {__. - 7,401, 534) 7,160,133 2,413,136/ 3, 946, 718 799, 001 s
Other deposits (certified and cashiers’

€hecks, GEC.) cemm e oo ccnannan 671, 696 929, 170 323,488 367, 964 236,051 1,667

.. Total deposite 1 ... 80, 648, 816| 60, 156, 181| 18, 771, 741| 26, 91%, §83| 20, 276, 044| 196, 518
Bills payable, rediscounts, and other

liabilities for borrowed money-... ... 3, 516 8, 155|- oo e 8, 155|-ccceuen
Mortgages or other liens on bank prem-

ises and other real estate . _....._._... 69 (i) O R —— i) SRV
Acceptances executed by or for account

of reporting banks and outstanding. . 26, 008 31, 642, 15,756 14, 136 1, 584 166
Interest, discount, rent, and other in-

come collected but not earned........ 30, 118 23, 881 3,602 13, 406/ 6, 867 6
Interest, taxes, and other expenses

acerued and unpaid. ..o oo ... 75,197] 118,469 39, 939 58, 630 19, 704 196
Other liabilities. .. 258, 899 234, 086 193, 926 28, 906 11, 108 146
Capital stock.. 1, 503, 682| 1, 531, 516 326, 884 542, 621 658, 210 8,800
Surplus. oo 1,438,645 1,610,769] 479,695 586,421 550,880 2,773
Undivided profits. 540, 524 541, 595 98, 777 204, 700 237, 694 424
RESEIVES. - oo eccmcmc oo ccca e 255, 504 266, 563 38,614 134, 347 91,221 2,381

1 Excludes reciprocal interbank demand balances.
Source: Treasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na-

tional Banks.



346

BANKING AND FINANCE

No. 353.—NarioNAL BANEs—SUMMARY, BY STaTes: Drc. 81, 1943

[All money figures in thousands of dollars]

DEPOSITY
Losans Cash D, .
_ _ otal | Demand Time
oiviston ANp  [Num{ £otel jenddis- o fandbal-| Oapitel, ingnges| deposite | deposits
STATE OR ber of] ] . 1| deposits | of indi- | of indi-
orlia- | (includ-| ments with re:
TERRITORY  [Danks| pilipiac 1 | ing over- other | eorvess| DOt | viduals, | viduals,
d%afts) Dok 12 shown | partner. | partner-
sepa- ships, ships,
. rately) 1| and cor- | and cor-
porations|porations
Total.oooomeee 5,046(84, 531, 917]10,138,532/37, 504, 253)16,080,66413, 959, 4427, 160, 133(33, 254, 837 |9, 928,250
New England ....... 812| 4,955,250 738,082( 2,464,411 085, 564! . 322, 866 362,122| 9,337, 039| 551,812
____________ 36) 207,414 25 8201 129, 916 49, 681 18, 547 7,7 0| 94, 589 66, 272
New Hampshxre_. 52| 148,463 26, 916 82,336 37,155 15, 554 6,871 77, 518 26, 453
Vermont......... 39 96,422 24,862 48, 266 21, 8581 10,499 1,037, 9, 739 39, 217
Massachusetts_...| 124| 2,840,838 547,794 1, 608, 973| 632,866 215,238 313,229 1, 536, 829| 286,933
Rhode Island..... 11 229,3 31,411 6, 866| 49,6311 17,004 9, 147, 885 14, 850
Connecticut- ... 51| 732,760 79,259 448, 064] 104,363| 45,823| 23,721| 440,482 118,087
Middle Atlantic..... 1,298(18, 298 980|2, 742 397 11 460 752/8, 824 534]1, 399 676 2,078,979 9,304, 0182, 484, 701
New York.._ -l 409 II 831, 6321 .88 916 2, 379, 078 820, 1331, 576, 7111 6, 265, 357 908 616 -
New Jersey-..-.... 222| 1,614,311 220, 572 1, 009 780| 350,901 119,330] 17,013 693, 679 537, 686
Pennsylvania..... 667| 4,853, 037| 697,942 2,966, 056|1, 094, 555/ 460, 213| 485, 255 2, 345, 882f1, 038,399 -
East North Central._ 883 13 918, 87312, 025, 911 8, 887 828/3,430, 148! 758, 101(1, 491, 556/ 7,819, 408 2, 209, 850
Ohi 41| 2,486, 227) 405, 883| 1,309, 111 648, 105| 159, 09 184,402| 1,311, 127] 477,730
125 1,189, 449| 144,405 688,807 344,379| 64,841 100,877| 619,605| 198,129
345 6, 843, 30211, 102, 266| 4, 080, 503 1,608,323| 380,223 962,618 3,603, 738] 840, 684
751 2,300, 049 , 775| 1,461, 566|  559,815| 90, 879| 144,302( 1,278, 886] 432,782
97} 1,099, 756] 109, 582 707 841} 260,526] 63,068 09,357 506,05Q0] 260,516
752| 5,018,891 775,961 2 753, 35811, 444, 860| 272,360 9v4,796| 2,424, 433 596,870
185| 1,548, 442] 237, 912 912 193| "383,039| 092,527| 255,995(  604,075| 251,277
) y - 101] 548,889 79,863 309,327| 153,927 30,483 100,521 247, 147 78, 7!
82 1,316,616; 238, 830 674, 308] 305,158 06,299| 3870,2564| 604,016| 122 792
North Dakota.._. 420 137,537 19, 537 80, 610 35, 593 7,204 9, 680 83, 550 25, 761
South Dakota.. .. 36 142,760f 22,780 83,180 34,904 8, 004 7,457 79, 440 20, 854
Nebraska ......... 120| 673,440 04,275 358,931 213,762 34,456| 149,464} 353, 509 55, 674
Kansas_._.._ 1771 651,707| 82,764 334,804 228,277 33,207| 81,4350 362, 656 41,912
South Atlannc. 460| 4, 518,054} 897,404 9,468,443(1, 287, 318 268, 926| 533,181| 9,336,823| 652,711
Delawara.__- 13 30, , 8 17,33 6, 4,428 - 4 14,936 8, 5
Maryland...__... 63| 684,745 71,002} 443,375 163,411 85,254 854141 341,457 107,627
stt oi Columbia. 0 461,780| 51,534| 276,495 126,428 23,2421 37,545| 290,172 61,951
Virginia. . ...___._ 130] 822,015 149,234 446,680 213,325 58,504] 92,660 362,846 172,077
West Virginia.... 770 832,070| 51,165 172,820 102,573| 26,408 22,334] 163,286 70, 463
North Caro]ina... 44| 200,905| 44,147| 152,760 99,798 16,583] 19,862 181,626 40, 112
South Carolina,. . 22| 274,167 46,591 134,859) 88,255 12,684 16,827} 165,229 25, 256
eorgia.._________ 47)  775,777| 167,652 364,888| 233,560 87,749 137,846 379,189 84, 703
Florida. ... 55| 837,600\ 110,360 459,210 253,719] 44,016| 120,191} 438,082| 81,972
East South Central..| 261| 9,364, 217| 389,793| 1,281,080] 712,916 184,011 411,186| 1,124,317 826,486
Kentucky 04|  586,825( 95,008 310,4811 176, 34,349 100,246 322,167 66, 892
Tennessee.. ... 691  990,769| 179,667 501,557, 206,376 52,204] 244,286| 403,372 137,894
Alabama. _.._____ 66 2, 8 97,7562 338,183] 186,465 38,928] 52,035 326,786 97, 861
Mississippi. - -.... 22| 153,786 17,366 80,859 53, 787] 8,530 14,619 71,992 24, 348
West South Central .| 720 &,155,460( 880, 845 2,434, 980 (1,769,878 288,102 810, 304{ 2,873,194 369,958
51 3, 30,825) © 144,030| 101,943 16,317] 42,123| 156,616 31, 565
30( 746,106| 121,002 386,357 223,816 36,123| 149,379] 368, 575 85, 620
200f 839,334} 141,507| 386,609] 300,658 60,113 119 113} 437,714 53, 215
439] 3,281,853] 577,911 1,517,804/1, 143, 459| 175, 549 508 689 1,910, 2891 199, 558
205] 1,712,988; 282,716, 920,801} 544,843| 82,049 145, 274 ' 976,413| 272,004
41 178, 20,100| 100,335 56, 060] 9,676 12,703| 104,271 25, 502
16| 212,414 27,484 123,440 59, 830 9, 165 5,642 128,275 38,078
26( 104,341 14,287, 46, 5561 42, 667 8, 766 9, 304 55, 597 16, 261
77l 615,782 74,512 323,059 214,585 82,780 74,988 858, 098 92, 519
22| 128,002 18, 225 61,932 47,151 5, 168| , 983 73,652 15, 509
5| 179,218 36,325 04,337 46,424 5,182, 2,732) 110,249 25, 954
12) 201, 466 28, 0] 112,904 57,615 9,181 30,618 98, 692 '34, 832
6| 3,046 13,3 58,238 20,3111 ~ 4,131 1,304 47,579| 23,250
159| 9, 083 8191 636 094 5,810, 680,2,017, 881 484,173| 342,507| 4,487, 770:2, 394 692
41 ,361, 1 201, 2: 811,734 338,032 53,800[ 82,273 764,691 250, 609
Ore_gon._-_ 25| 863,569 98, 685 553,180 202,134| 35,240 32,851] 440,871 184,334
California........__ 93 6,858 6271, 335, 187| 3, 945, 7671, 477, 215) 345 133 227 383} 3, 282, 208 1,959, 749
4 24, 476 1,428 9,746 13,149 1, 108 39 14,737 4,754
1i 176,826 15,268 110,106 49, 077 8, 034 1, 209 54,765 61,014
1 4, 103] 563 1,983 1, 408] 236 30 1,022 ’

1 Exeludes reciprocal interbank demand balances.

2 Includes reserve wi

collection,

3 Includes preferred stock retirement fund.
.Source: T'reasury Department, Comptroller of the Currency; Abstract of Reports of Condition of Na-

tional Banks,

ith Federal Reserve banks, exchanges for clearing house, and cash items in process of
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No. 854.—NaTioNasL BANks~—CAPITAL Srock, Carrrar Funps, Nur ProFITS,
Divipenps, aND RaTros: 1917 To 1943

[All figures, except ratios, in millions and tenths of millions of dollars] .

Gan varom s DIVIDENDS RATIOS
N(fe’tt Net profits b
: profits et profits before
YE‘;%??;ED fgggét?la before ; 'Total dividends
. Pre- Com- divi- On On divi-
. forred mon dends |preferred | common | dends to
stock stock | capital To To
. funds | capital | capital
stock | funds

2,100.8 109.7 |oomaecie 129.6 9.08
2,203.6 223.5 |. 131.6 9.75
2, 456.3 2495 | 134.8 10.18
2,787.9 20611 | 162.1 9.36
2,780.6 180.9 152.8 6. 51
2,021 5 181.7 7.22
2,808. 2 166.6 3 6.78
2, 866. 2 162.8 5.68 7.46
1,379.1{ 3,021.9 1714 5,67 8.09
1,410.7 | 3,104.9 176.6 5.69 7.90
1,528.5 | 3,373.7 187.7 5.86 [ncenn 7.63
1,616,6 | 3,683.7 204.8 8,56 |ammeceean 7.90
1,650.6 | 3,754.4 247.9 6. 60 17.69 7.78
1,724.0 ¢ 3,920.0 216.3 5.52 .19 4
1,680.8 | 3,753.4 194.0 5,17 38.25 31,46
1,697.0 1 3,323.5 4. . 136.4 4.07 | 310.92 34,56
1,507.8 1 2,981.7 1 32801 0.6 7.7 2.421 317,88 29,60
1,350.6 ] 2,982.0 | 3153.6 0.1 82.1 3,00 38.98 35.15
1,280.8 | 3,084.1 158.6 18.9 98.8 3.81 8,85 5.14
1,259.0 | 3,143.0 313.8 18.2 117.9 4.33 18,39, 9,98
1,285.9 |- 3,206.2 228.0 1.5 136.8 4,63 14,32 7.11
1,310.2 { 3,281.8 108.6, 9.4 133.1 4,34 12,59 6,05

1, 320. 3,380.7 261.6 8.9 130.6 4,137 16,11 7.
1,328;1{ 3,463.9 241.5 8.2 137.2 4.20 15.76 6,97
1,341.4 | 3,596.9 269. 3 7.8 139.8 4.10 17.68 7.49
- , 1,354.4 1 3,684.9 243.3 6.7 130.1 3.66 16,10 6.60
—— 1,872.51 3,860.4 350. 5 6.2 166.7 4.37 23.24 9,08

1 For 1929 and subsequent years, figures for capital stock and cz(mipitul funds are averages of amounts from
reports of condition for all calls made in each year and last ¢all made in preceding year; i. e., from December
to December, inclusive. Prior to 1920 figures are as of end of period.

? Represents aggregate 6f capital stock, surplus, undivided profits, and reserves.

3 Deficit, . .
Souree: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 855.—NATioNAL BanNks—Loans AND InvesTMENTS, BY CLASS, AS OF
D=c. 31} 1930 To 1943
. [All figures in millions and tenths of millions of dollars}
CLASS 1930 1935 1940 1941 1042 1943
Loans and discounts, total 1______.__. 14,869.4 | 7,508.8 | 10,027.8 | 11,751.8 | 10,200.8 | 10,1335
Commercial and industrial loans, mclud-
ing u{)en-market paper ) (2 4, 318 4| 56800 | 4,746.2 | 4,768.7
Agricultural loans 2 2 720.0 818.8 910.1 846.1
Toans to brokers and dealers in securities. . 902.7 426.2 2741 254.0 302.9 517.3
Other loans for the purpose of purchasing
or carrying stocks, bonds, and other
SeEUItIeS. - e eaan @ O] 360. 4 336.2 205.0 432,1
Real estate loans:
On farm land (including improvements). 301.7 209.0 234.1 222.8 197.3 173.8
On residential property (other thanfarm). 1o74.5| 1112 |[f LIL 6 1,555 | 1,677.8 1,546.8
On other properties. ... ... $ o= 2o " 491.5 481.1 412.2 350.3
Loans to banks. ..« ooeno.. 413.7 63.6 22,7 14.7 10.1 24.8
All other loans, including overdrafts 11,386.8 | 5,608.8 | 2,217.1| 2,492.7 | 1,740.2 1,483.6
Investments, total ... ______.__ 7,082.1 | 11,477.5 | 18,688.0 | 15,887.5 | 27,482.9 | 87,504.8
U. 8. Government direct obligations. . 2,654.8 | 6,554.8 | 7,658.5| 9,786.7 | 22,261.4 | 32,552.3
Ohligatwns guaranteed by U. 8 1,257.3 | 2,004.1] 2,286.3 | 1,503.9 . 3
Obligations of States and pohtxcn.l subdlvx- P
SIOMS - o e e aen 1,107.9 § 1,452.9 | 2,008.5| 2,024.7| 2,022.5 1,933.2
Other bonds, notes, and debentures. 3,076.2 | 1,996.2 | 1,604.1 | 1,588.0 | 1,441.2 1,243.5
Corporate SEOCKS -« oo 212,5 216.3 212.9 201.7 193.8 149.1
Claims, judgments, ete......._..__..._.__. 14 T 2 FRSOSR ERU FRRURUOIN (U A,

1 Includes overdrafts. 2 Not available.

Source: Treasury Department, Comptroller of the Curreney; Annual Report antd Abstract of Reports of

Condition of National Banks.

kN

No. 856.—NaTioNAL BaANks—FIpuciAry ActiviTies: 1930 To 1943

[Al money figures, except averages, in millions and tenths of millions of dollars]

. TEM 1930 1935 1940 1941 1942 1943
(Tune 30) | (Tune 30) | (Tune 30) | (June 30) | (Dee. 31) | (Dec. 31)
Banks authorized to exercise fiduciary .
powers:

Number, total. .. .cceceno- 2,472 1,932 1,877 1,863 1,833 1,709
Nurriber exercising powe 1,829 1,578 1, 640 1,537 1,514 1,494
Number having authority b

exercising powers 643 354 337 326 319 305

Capital, total L 1,508.1 | 1,150.9 | 1,247.1 O] (&)

Assets, total. 23,629.1 | 22,543.5 | 82,307.2 36,226.3 | 47,7717 | 55,418.5

Trusts, individual, total number. 79,012 | 120,711 | 137,620 | 139,619 | 140,738 138,015
Living trusts...... ®) 69, 162 71,062 73, 361 75, 457 , 751
Court trusts ® 60, 549 66, 567 066, 258 65, 281 65, 204
Trusts assets, individual, total value. 4,473.0 | 9,251.3 | 9,345.4 | 9,556.9 | 10,655.0 | 12,425.5
Investments, total_...... 3,705.9 | 8,342.0 | 7,492.5| 7,506.7 | 8,464.5 9,710.1

@ 4,066.3 | 3,700.8| 3,710.4 | 4,643.1| 5,840.5

() 2,442.4 | 2,310.1 | 2,435.9 | 2,484.4 2, 6156.2

Real-estate mortgag Eﬂg 663. 9 518.6 402, 4 462.8 406.5
Realestate....._..... - 2 597.6 562, 5 543.7 521.5 501.9
Mlscellaneous - [©) 571.8 320.5 324.3 362.7 345.9

Deposits in savings ba - 8.7 20. 2

Deposits in own banks. - 153.5 354.3 526.7 564. 4 481.9 536.8

Deposits in other banks_. - 15.8 8.3

Other 888etSm oo oo ccccomccmaceee 580.1 526.56 | 1,326.2 | 1,485.9| 1,708.6 2,178.6

Trusts, corporate, number. ... .. _. 11, 511 16, 801 16,273 15, 904 18,413 20, 301
Bond issues outstanding, bank acting as

trUStee . e 11,808.7 | 11,605.1 | 9,317.7| 9,130.8 | 9,085.5 8, 680.4
Insurance trusts:

Number of banks administering...... 153 282 355 354 (3) Q]

Number being administered.._...._.. 306 1,048 1, 606 1,723 3 ®

Assets under administration, volume.. 13.5 47.8 74.0 74.8 & [©]

Agreerments not operative:

Number of banks holding._ ........ 680 704 709 698 ®) (23
Number of agreements. __..._..._ 13, 543 17, 689 15, 489 15, 278 (%) gﬂ
Insurance policies keld, face value. 586.7 6811 591, 1 582.8 ® 2)
Gross earnings of trust departments re-
POTHINg 108 - v e e 22.8 26 5 3L7 32.8 2) [©)
Average per trust & $248 $184 $206 $210 $207 $216
Average per trust department LR $14,830 | $18,728 | $22,742 | $22,718 | $23,12¢ $24, 364

1 Capital, surplus, and undivided profits, $3,123,303,000.
2 No data available. & Based on earnings of banks reporting trust earnings.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 857.—S8AviNes BANRS—NUMBER oF DEPOSITORS AND AMOUNT OF SAvVINGS
Drrosrrs, CoNTINENTAL UNITED STATES: 1820 T0 1910

Norz.~Data for later years are as of June 30 or about June 30. In earlier years reports were of various
dates. Prior to 1900 data include both mutual and stock savings banks; beginning 1900 they are for
mutual savings banks only, which in that year had about 90 percent of the savings deposits in all
:ag%n%% Bbanks. For figures for later years and also savings deposits in all classes of banks, see

able 358.
[Depositors in thousands, deposits in millions and tenths of millions of dollars]

: Depos-| Savings Depos-| Savings Depos-| Savings
YEAR itors | deposits YEAR itors | deposits YEAR itors | deposits

9 L1 18900 mcomcens 4,259 | 1,524.8 |} 1901 oo oonns 5, 612 2,260. 3

38 7.0 1 1892 ... 4,782 ( 1,712.8 -l 5871 2,280. 2

79 14.1 || 1893 oo - 4,831 '1,785.2 .| 6,117 2,512. 8

251 43.4 |) 1894 _______. 4,778 1 1,748.0 -i 6,286 2,602. 0

694 149.3 || 1895 ... 4,876 | 1,810.6 -] 6,464 2,736. 58

981 242.6 || 1896 coeeeoas 5066 | 1,007.2 .| 6,753 2,908.7

1,631 540,9 || 1897 ... 52011 1,039.4 -1 7,071 3,055. 3

2, 360 924.0 || 1898 . coacenn 5,230 | 2,027.2 -l 7,137 3,065.7

2,336 810.1 } 1899, ..o .. 5,524 1 2,170.5 R - 7,205 3,144.8

3,071} 1,095.2 || 1900 - 5,370 1 2,184.5 || 19100 oaeann 7,482 3,360. 6

Source: Treasury Department, Comptroller of the Currency; Annual Report.

No. 858.—8avings AND Oreer TiMe DErosits AND DprosiTors IN BANKs,
ContivenTAL UnriTED SraTEs: 1810 TO 1942

Note.—Savings and other time depositors in State banks and trust companies, stock savings and private
banks, are not shown for earlier years, as data are very incomplete. - Figures for this class of banks and
totals exclude 6 States in 1926 and 1927, 4 in 1928 to 1930, 3 in 1931, 2 in 1932 and 1838, and I in 193¢ to
1037, and include for a number of others incomplste or estimated data or data for an earlier year.

BAVINGS AND OTHER TIME DEPOSITS SAYVINGS AND OTHER TIME DEPOSITORS

(MILLIONS OF DOLLARS) 1 (THOUSANDS)
ON OR ABOUT
JUNE 30— Ay [ Mubual\ Stafe, | ogiongy| an | Mutual poState, | xapiong)
banke | benkss | bamks | banks | PRURES |4 S4a | banks
[OXQ @
3,450 | 5024

5,818 7, 687
6,273 8,767
6,698 9,337

10, 040 7, 28,
9, 760 5, 453
9,803 5,452
9, 872 5,873

_1Includes deposits evidenced by savings passhooks, time certificates of deposit payable in 30 days or over-
time deposits, open account, postal savings redeposited in banks, and, for some States, Christmas savings
and similar accounts. : .

3 Includes State, stock savings, and private banks and trust companies.

3 Combined data for other than national banks included in total,

: ﬁort dataﬂroglwm and earlier yenrs from reports of the Comptroller of Currency, see table 357.

ot available,

8 Tigures include depositors for State-chartered banks in States which did not previously report depositors
as follows (figures in parentheses are the number of depositors for the first year the given States reported):
Beginning 1928, Ohio and Idaho (2,376,000 depositors); beginning 1831, Missouri (623,000 depositors); begin-
ning 1932, Colorado (50,000 depositors); and beginning 1934, Indiana (286,000 depositors).

? Represents the number of savings passbook accounts.

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1841 and
1942 figures which are not publisbed elsewhere. :
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No. 859.—8Savings anp Orrer Tve Durosirs AND DerosiTors IN ALL BANKS
AND TrusT COMPANIES, BY STATES AND FOR HAWAII, ON OR ABOUT JUNE
30: 1920 7o 1942

SAVINGS AND
SAVINGS AND OTHER TIME DEPOSITS OTHER TIME DE-
(MILLIONS AND TENTHS OF MILLIONS OF DOLLARS) POSITORS

DIVISION AND BTATE (THOUSANDS) 1

1920 1925 1930 1935 1940 1941 1042 1041 1042
Continental U.S.[15, 188.6 (23, 134. 1 [28,478.6 (22, 814.0 |25, 760.1 [226,140.2 |225,486.6 | 246, 1561 | 345,417
New England_.._.__ 2,689.9 | 8,750.2 | 4,832.8 | 4,303.8 | 4,449.7 | 4,488.9 | 4,457 | 7,002 7,089
Maing ceeeoccaaee 204, 6 265. 319. -235. 2515 | . 2513 244. 4 557 * 565
New Hampshire..{ 147.8 190.5 | 227.1 217.71 230.0 | 231.6 817 378 382
Vermont.. ... 133.1 173.4| 2051 | .143.7] 137.2| 138.6 135.0 268 203
Massachusetts___.131,471.6 |. 2,139.5 | 2,800.1 | 2,507. 5 | 2,545.5 | 2,545.9 ; 2,515.7 | 8,760 3,718
Rhode Island..... 215.4 209, 372.8 334.1 341, 342, 335.7 617 623
Connecticut. ... 467.5 681.9 | 908.2 865.3 | 043.7| 978.8 989.2 | 1,513 1,518
Middle Atlantic ... 4,705.3 | 8,778.6 |11,789.6 |10,807.9 |11, 283, 5 (11,392.1 [10,758.9 | 18,068 17, 546
New York ... 2,807.8 | 5,546.1 | 7,616.2 | 6,935.0 | 7,630.1 | 7,651.9 | 7,350.1 | 10,724 10, 410
New Jersey. J| 576.9(1,040.0 11,3973 | 1,175.5 ] 1,224.2 | 1,242.7 | 1,220.0 2, 567 2, 646
Pennsylvania..._. 1,820.6 | 2,187.5 | 2,776.1 | 2,197.4 | 2,420.2 | 2,427.5 | 2,183.8 4,775 4, 500
East North Central__| 2,779.8| 4,074.8 | 4,817.2 | 2,712.1 | 8,680,0 [23,825.4 |23,809.2 | 28,363 28,178
2311 S, 811.9 | 1,164.1 | 1,410.8 805.1|1,107.4 | 1146.4 | 1,160.2 , 500 2, 537
Indiana..__.._ 281.2 259. 5 36L1 246. 8 343.9 361.9 361.3 1 4672 655
atihit I 685.1 | 1,258.6 | 1,366.9 781.4 | 1,088.1 | 1,100.0 | 1,055.3 | 2,423 2,303
Michigan_.—...... 651.3 930.0 | 1,156.9 437.5 696. 2756. 5 2760.6 | 21,707 21,873
‘Wisconsin. ... 340.8 453.1 521.5 351.6 452.9 460. 6 471. 8 1,061 1,010
West North Central. .| 1,808.1 ( 1,078.1  1,784.5 076.8 | 1,152.5 [21,172.4 [21,187.1 | 22, 517 29, 651
Minnesota...-..-- 485.3 536. 6 507.1 345.6 398, 402.1 397. 809 781
JOWR - cemmeeee e 551, 4 524.9 465.2 169. 9 240.6 | 2249.2 | 2251.7 2537 2525
Missotrio - —cennen 247.4 372.2 301.3 259.0 311.0 318.0 310.3 758 792
North Dekota._..| 12L.5 95.9 57.5 3L.2 20.0 29.8 L1 457 52
South Dakota....| 134.9 102.1 67.4 25.5 30.1 30.4 31.0 b7 56
Nebraska.__..___.| 155.4 213.2.| 137.0 66.7 64.1 63.1 62.6 3127 153
Kansas.amccaamman 107.2 131.2 109.0 77.4 79.5 279.8 82.5 4172 193
South Atlantic 1,084.9 | 1,418.7 | 1,534.7  1,181.0 | 1,391 5 |*1,466.9 |21,451.3 | 23,182 23,184
Delaware. 35.9 50.1 63.1 67. 83.0 85. 4 82.8 152 152
Maryland._.._ 265.1 385.8 | 512.2 306.6 | 436.9 | 440.4 434.1 955 947
Dist. of Columbia., 33.4 80.8 105.0 103.3 118.3 124.8 127.9 4205 297
Virginia..._ 152.8 216.8 | 5246.7 223.8 268. 2 290.3 296. 2 519 544
‘West Virgin: 111.4 150. 6 155. 6 109.9 1267 126.6 122.3 207 287
North Carolin 121.7 142.3 146.2 84,9 118.1 127.7 130.0 4262 264
South Carolina 112.0 112.0 76.9 20.7 34.6 37.9 37.7 478 275
Georgia. 137.5 132.0 141. 4 108.2 124.1 | 21329 | 2132.5 2406 2398
Florida-—oouucaa- 65.1 148.3 87.8 57.6 8L.7 89.9 87.8 230 220
Easgt South Central__.| 8217 508.9 594.0 409. 2 492.7 496,4 | 2493.9 2962 2984
Kentuckye oo 06.1] 8176.4 | §212.2 140.9 147. 4 135.6 128.6 205 2192
Tennessee. «------ 104.2 155. 2 186.5 134.6 171.2 178.2 180.1 397 362
Algbama._.._.... 60.2 93.1 100.8 77.0 103.0 108.8 115.2 2319 337
Mississippi-cacoan 61.2 82.2 94.5 56.7 7.1 73.8 70.0 241 . 93
West South Central..| 811.8 440.1 557.4 870.9 | 448.5 | 2453.2 | 2428, 7 2997 2979
34.3 65.2 77.2 41.2 47.4 48.2 48.1 87 83
90.5 123.3 | 1441 8.3 1141 116.0 110.7 353 370
85.6 87.3 | 100.9 70.1 76,6 76.5 70.8 146 138
92.2 164.3 226.2 183.3 210.4 | 2212.5 | 2189.1 2411 2388
848.2 881.2 | - 8758 251.6 | 81L.0] 3818.4 328.7 2688 T e84
75.5 55.8 69.2 36.4 41. 4 40.5 38.7 76 74
32.5 25.8 33.6 20.6 30.6 32.9 37.9 62 59
Wyoming. ... 21.0 20.9 25.4 19.1 22.5 22.4 21.0 43 39
Colorado. . oeceaee 102.9 116.3 112:. 4 88.8 93.5 93.5 01.2 221 226
13.2 7. 11.9 8.3 13.6 14.9 16.2 27 27
37.0 26.4 32.5 18.4 20.9 30.9 30.8 59 58
51.6 61.2 69.0 51.6 63.0 65.7 70.2 175 174
14.5 17.5 213 8.3 16.6 17.6 18.7 25 27
Pacific.oowoeouo...| 1,244.8 | 1,888.8 | 2,248.7 | 2,008.2 | 2,581.7 | 2,616.5 | 2,607.1 24,274 4,249
‘Washington...... 159.4 181.3 227, 169. 4 241,2 252.2 266.0 55! 567
Oregon. o cccnuu- 76.1 105. 9 123.4 90. 5 122.2 129.5 135.3 291 288
California__...... 1,009.3 { 1,576.1 | 1,892.8 | 1,833.3 | 2,168.4 | 2,234.8 | 2,205.8 | 3,431 3,387
Hawaii ——- 53.5 49, 4 66.8 | 174.9 72.2 2217 193

1 Figuresincluded for national banks for both years

represent number of savings-passbook accounts.

1 Incomplete.

2 Data for mutual savings banks as of Oct. 31,

1942 figures which are not published elsewhere.

4 Does not include State hank depositors, -
8 Data for banks other than national are for 1929,

¢ Includes 1924 data for State banks. .

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and
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No. 860.—MuruAL SAvINGs BANKS—NTUMEER OF SAVINGS DEPOSITORE AND
Amount or Savings Drrosits oN OR Asour Junm 30, BY SrTarTEs: 1940,
1941, AxD 1942

Nore.—There are no mutual savings banks in States not shown

DEPOSITORS DEPOSITS (THOUSANDS OF DOLLARS)

DIVISION AND STATE
1940 1941 1942 1940 1941 1942

Continental United States.| 14, 523,853 | 14, 621,481 14,441,818 | 10, 584, 149] 10, 601,890 | 10, 851, 189

New England 4,608,301 | 4,650,856| 4,613,835 | 3,437,062 8,464,110 | 8,441, 957
13 T 247,701 251, 918 251, 046 129, 452 131,010 130, 919

New Hampshir 251,349 242, 119 244, 524 170, 446 171,884 171, 641
ermont......... 91,122 91, 019 88, 981 56, 954 57,171 55, 415
Massachusetts. .. 2,816,533 | 2,834,567| 2,796,391 | 2,161,553 2,163,466 | 2,135,015
Rhode Island. . - 217,231 223, 791 220, 346 178, 988 180, 232 177, 626
Connecticut, 979, 365 1,006, 952 1,012, 547 740, 569 760, 347 771, 341
Middle Atlantie. oo ooooeeo.. 8,948,086 | 8,981,694] 8,847,808 | 6,585,950| 6,567,372 | 6,338,508
- New York. .. C| 7,448,256 | 7,487,336) 7,282,798 | 5,670,370 5 048,565 | 5, 442 626
New Jersey. ... - 486, 580 497, 151 591, 400 305, 569 297,926 285, 246
Pennsylvania. coeeooao. 1, 013, 260 997, 137 973,770, 610, 020 620,801 |, 610, 631
215, 794 991,851| 207,168 147,975 149,882 148, 954

171, 520 175, 060 163, 117 124, 061 125, 745 124, 045

23,406 25, 111 23, 747 19,107, 19,156 ' 19, 585

20, 868 21, 680 20, 302 4, 807, 4,981 5,324

West Noxth Cemtral ... .. 85, 604 - 90,176 90, 000 86, 941 68, 171 68, 914
Minuesots. . ooweeeoomenn - 85, 604 90, 176 90, 000 66, 941 68,171 68, 914
South Atlantic. 502, 257 508, 620 507, 598 269, 468 278, 582 271, 106
Delaware. oo wmevccvcnenean 83, 778 83,793 88, 006 41, 450 44, 695 45, 810
Maryland..ooceeeccacmean 418,479 422, 827 419, 592 228,018 228, 887 226, 286
Pacific 168, 911 170,864/ 174,821 75,844 78, 278 81,708
Washington .o oooeeeas 166, 2156 168,119 171,913 73, 070, 75,430 78, 367

[0) 7211 « SN 2, 696 2, 746 2,908 2,774 2,843 3,339

Source: American Bankers’ Association, report on Savings Deposits and Depositors, except 1941 and
1942 figures which are not published elsewhere. .

No. 361.—Savinags DmrosiTs AND DmrosiTors IN ALL Active Banks, ConNTI-
NENTAL Unirep STATES, ON OR ABoUT JUNE 30: 1934 To 1941

Nore.—Savings deposits, as shown in the following table, include deposits evidenced by savings passbooks
and time certificates of &eposit. They donot include time deposits, open account, postal savings deposited
in banks, and Christmas savings and similar accounts.

SAVINGS DEPOSITS SAVINGS DEPOSITS
(MILLIONS OF DOLLARS) {MILLIONS OF DOLLARS)
%uvlngs f‘auvings
Evi- SDOSI- || vEAR AND CLASS OF Evi- ODOSI- .
YEAR : degced 'I‘ﬁ‘:;u? (tt‘{fgl;_ BANK degced Tirﬁte (tt%tg&-
v certif- y | certif-
Total |savingslicates of] #0ds) Total |ogvingslicates of| £81d8)
pass- (deposity pass- {depasit
books Books
]
20,495 | 19,011 | 1,484 | 38,530 || 1941 . o ocooeinme. 25,163 | 28,980 | 1,175 | 44,748
21,730 1 20,090 | 1,640 | 39,794 .
22,604 { 21,014 | 1,500 | 41,094 || National banks...__.| 7,657 | 7,153 504 | 16,508
23,425 ( 22,082 | 1,843 | 42,645 || State  (commercial)
23,587 | 22,332 | 1,256 | 41,874 banks? . ocomoae 6,911 | 6,244 667 | 14,509
.| 24,118 | 22,903 | 1,214 | 42,703 || Mutual savings banks.| 10,585 | 10, 584 ) 13, 646
24,851 | 23,631 | 1,220 ) 43,802 || Private banks..._.._. 1 7 3 25

1 Represents number of savings p[issbook accounts.
2 Tneludes stoek savings banks and loan and trust companies.
3 Less than $500,000. '

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 8362.—SavinG BY INDIVIDUALS IN THE UNITED STATES: 1940 TO 1944

[In billions of dollars. Data include unincorporated business saving of the types specified but do not
include corporate or government saving]

TYPE 1940 1941 1042 1943 1944

—
J N, gaman

Gross saving, total. ..o oo
Liquid saving 1. o ooeae
Currency and bank deposits...........
Savings and loan assoclations......._..
Insurance and pension reserves, total..
Private Insurance. .o _ooooeooo
Government insurance. ...
Securities, total 2.__________
" U.8. Govt.bonds__ ...
State, local govt., and corporate. . .-cooeeeeoceaoao|
Nonfarm dwellings:
Purchases 8. e icecanma e
Change in debt.
Saving ¢ e
Automobiles and other durable consumers’ goods 5.
Liquidation of debt, D. €. €8 oo
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1 ((liross saving excluding purchases of homes as well as of automobiles and other durable consumers’
goods.

2 Does not include purchases by brokers and dealers or by other individuals financed by bank loans,

3 New construction of i- to 4-family nonfarm homes less net acquisition of properties by nonindividuals,

4 Purchases minus change in debt.

5 Purchases. Based on_Department of Commerce data on commodity flow currently being revised.
The figures shown above include all new passenger cars sold in the United States, .

¢ Largely attributable to purchases of automobiles and other durable consumers’ goods, although includ-
ing some debt arising from purchases of consumption goods. Other segments of individuals’ debt have
been allocated to assets to which they pertain, viz, saving in savings and loan associations, insurance,
securities, and homes. Changes in commereial ‘indebtedness of unincorporated business and in consnmers’
indebtedness to unincorporated business are not included in these figures.

Source: Securities and Exchange Commission; data are published quarterly in a special release and in the
Statistical Bulletin,

No. 8363.—Cranages IN SELEcTED T¥PEs oF INDIVIDUAL LoNa-TERM SAVINGS:
Drc. 31, 1938 0 1943

[T millions of dollars]

Percent

TYPE 1938 1939 1940 1941 1942 1043 [ change,

1042-43
Total. oo 51,144 | 54,180 | 57,6888 | 61,540 | 70,421 | 85,804 421, 8
Life insurance corpanies ... 21,858 | 23,381 | 25025 | 26,877 | 20,043 | 30,5667 45,2

Mutual savings banks 2..____
Insured commercial banks 3..
Savings and loan associations ¢

10,235 | 10,481} 10,618 | 10,490 | 10,621 | 11,707 -+10. 2
12,106 | 12,622 | 13,062 | 13,261 | 13,820 | 16,672 | +19.9
4036 | 4,002 4,304| 4,685 4,010 | 54647 113
Postal savings 8 ___._______.____. 1,286 1,815 | 1,342 1,392 1,417 | 11,8374 ~+20.0
214-percent Postal Savings bondse.__._ 02 90 87 85 84 83 —1.2
United States Savings bonds7__._..__. 1,442 | 2,200 | 3,105 4,750 10,526 | 19,574 | -+B6.0

1 Estimated accumnulated savings in United States life insurance companies. Represonts reserves plus
unpaid dividends and surplus o policyholders, except that deduction is made of policy notes and loansand
net deferred and unpaid premiums., Source: Spectator Life Insurance Yearbook.

2 Deposits. Source: The Month's Work, published by National Association of Mutual Savings Banks.

3 Deposits evidenced by savings passhooks, 1938 through 1941, Figures for 1042 dnd 1943 are FHLDBA
estimates based on time deposits, Source: Assets and Liabilities of Insured Commercial Banls, report of
Federal Deposit Insurance Corporation.

.4 Estimated private investments in savings and loan associations, including deposits, investment secu-
rities, and guaranty stock. Excludes shares pledged against mortgage loans. Source: Federal Hlome Loan
Bank Administration.

8 Due depositors; outstanding principal and accrued interest on certificates of deposits, outstanding
savings stamps, and unclaimed deposits. Source: Post Offico Department,

6 Bxcludes such bonds held by the Postal Savings System. Source: Treasury Daily Statement and
Post Office Department,

7 Cwrrent redemption value. Beginning May 1941, includes U. §. Defense (War) Savings Bonds, Series
E. Source: Treasury Daily Statement.

Source: National Housing Agency, Federal Home Loan Bank Administration; Annual Report. Com-
piled from various original sources (see footnotes).
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No. 864.—ConsumER CREDIT, BY MAJor Parts: 1929 10 1944

[In millions of dollars. Data are estimates of amounts outstanding]

INSTALMENT CREDIT
Total Single-

END OF YEAR ‘ilclgxrxlér Total Sale credit pay- C];z{ge Service
Sumer | instal- ment | qq g | eredit
eredit | ont Aut Loans!| loans ? ‘ -

. uto-
credit | Total | 1ron, | Other
7,637 | 3,167 2,615 1,318 | 1,197 662 | 2,125 [ 1,740 596
6,830 | 2,706 | 2,032 928 1 1,104 674 | 1,040 | 1,611 573
6,628 | 2,214 | 1,505 637 058 619 | 1,402 1,381 531
4,082 | 1,516 999 322 677 516 962 | 1,114 491
3,005 | 1,681 1,122 459 663 450 776 | 1,081 467
4,378 | 1,840 1 1,317 576 74l 532 875 | 1,203 451
5,419 | 2,607 | 1,805 940 865 802 | 1,048} 1,202 472
6,771 3,501 | 2,436| 1,280 | 1,147| 1,005 | 1,331 | 1,419 520
7,467 | 8,047 1 2,762 | 1,384 1,368 | 1,105 | 1,804 | 1,459 557
7,036 | 3,684 | 2,313 970 1 1,343 1 1,271 | 1,442 | 1,487 523
8,008 | 4,463 | 2,792 1,267 ( 1,825 1,671 ( 1,468 1, 533
9,206 | 5,607 | 3,480 | 1,720 | 1,721 | 2,057 | 1,488 [ 1,650 560
0,050 | 5,084 | 3,747| 1,042 | 1,8051 2,237 1,601 ; 1,764 610
6,520 | 2,000 | 1,494 482 1 1,012 1 1,805 | 1,369 | 1,513 648
5,379 | 2,002 816 175 641 | 1,186 | 1,192 | 1,498 687
5,700 | 2,08 836 200 636 | 1,247 | 1,220 1,758 729

! Includes insured repair and modernization loans. . . .
? An estimated total of noninstalment consumer loans; i. e., single-payment loans of commercial banks
and loans by pawnbrokers.

Bource: Board of Governnrs of the Federal Reserve System; April 1945 Federal Reserve Bulletin. Figures
are published currently in Federal Reserve Bulletin.

No. 865.—Consumur INsTALMENT LoANS: 1929 mo 1944

[In millions of dollars, Estimated amounts outstanding]

Insured
Indus-
e ir
Com- | Small trial Credit | Miscel repal
YEAR Total | mercial |loan com-| banking | I sce- | An¢
banks! | panies .| com- unions | lancous ?&?ggg-
panies loans ?
6562 43 203 219 32
674 46 287 218 3l
619 39 289 184 20
516 31 257 143 27
459 29 22 121 27
532 44 246 125 32
802 88 267 146 44
1,008 161 301 191 66
1,195 258 350 221 93
1,271 312 346 230 112
1,671 523 435 2567 147
2,057 692 505 288 189
2,287 784 535 208 217
1, 605 426 424 202 147
1,186 312 372 165 123
1,247 357 388 175 119

1 These figures include only personal instalment cash loans and retail automobile direct loans, and a small
amount of other retail loans, not shown separately. .
2 Includes only loans insured by Federal Housing Administration.

Source; Board of Governors of the Federal Reserva System; April 1945 Federal Reserve Bulletin. Fig-
ures are published currently in Federal Reserve Bulletin. .



354 ' BANKING AND FINANCE

No. 866.—CoNsuMER INSTALMENT SALE CreEprr, ExCLUDING AUTOMOBILE
CrepiT: 1929 TO 1944

{In millions of dollars. Estimated amounts outstanding]

’ Depart-
Total, ex- | ment stores, Furniture Household Tewolr
3 R s v All other
YEAR aﬁiggigﬁne ano%drgraﬂ stores apsxgggréce stores | retail stores
houses
1,197 160 583 265 56 133
1,1 155 539 222 47 141
958 138 454 185 45 136
677 103 313 121 30 110
663 119 209 119 20 o7
741 146 314 131 35 115
865 186 336 171 40 132
1,147 256 406 255 56 174
1,368 314 469 307 a8 210
1,343 302 485 266 70 220
1, 525 377 536 273 93 246
1,721 439 599 302 110 271
1,805 469 619 313 120 284
1,012 254 391 130 77 160
174 271 29 66 101
636 184 269 13 70 100

Source: Board of Governars of the Federal Reserve System; April 1945 Federal Reserve Bulletin, Figures
are published currently in Federal Reserve Bulletin. .

No. 8367.—Money RaTEs—OrEN-MARKET RATES 1IN NEW YorK CIrTy:
1934 To 1944 :

[Percent per annuimn]

YIELDS ON U. 8. GOVERNMENT
Prime SECURITIES
commer- | Prime |Stock ex-|Stock ex-
cial banker’s | change | change

* YEARLY AVERAGE " | paper, | accept- time | call loan 9-to 12-
4106 ances, loans, |renewals month | 3-to 5-
months | 90 days | 90 days 3-month | certif- year

billst | icates of | taxable
indebt- | motes

edness

1.02 0.25 0.90 1.00
.76 .13 .56 . 56
.76 .16 1.16 .91
.94 .43 1.25 1.00
81 .44 1.25 100
59 .44 1.25 1.00
56 .44 1.25 1.00
54 .44 1.25 1.00
.66 .44 1.25 1.00
.69 .44 1.25 1.00
.73 1.25 1,00

! Rate on new issues offered within period. Tax-exempt bills piior to March 1941; taxable bills thereafter.

Source: Board of Governors of the Federal Reserve System, Banking and Monetary Statistics. Monthly
and weekly figures are published currently in Federal Reserve Bulletin.
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No. 868.—PosTAL SavINGS Businmss—SuMMary: 1911 To 1944

Note.—~In addition to main offices there were 874‘Brauehes and stations in operation on June 30, 1944,
Data include Alaska, Hawaii, Puerto Rico, and Virgin Islands.

[All money figures, except average principal per depositor, in thousands of dollars]

Bal A AMOUNT OF S,;.VINGS Bal-
alance ver- STAMPS
Ofes With- | o, 4% | Namber | ago on do-
YEAR ENDED o N . creal or de- prin- 3
s 80— | o | PP S ofde | postias, | el ro | o0 |
June30 o | S0l |gpomng| Sia | banks
June 30! positor deemed| _ing, >
. June30 June 30
778 101 677 11,918 | $57 5 3 2 572
70,815 | 48,074 65,685 | 525,414 125 | 167 150 56 | 60,086
39, 149, 26 157,276 | 508,508 | 309 | 72 60 50 | 126,426
80,708 | 90,340 | - 132,173 | 402,325 | 320 | &2 54 61 | 97,808
103,607 | 90,426 | 147,359 | 411,394 | 358 | 38 38 58 | 114, 507
6 91,602 | 152,143 | 412,250 | 369 | * 3¢ 35 58 | 118,715
112,446 | 110,045 | 153,645 | 416,584 | 300 | 28 28 57 | 127,639
159, 959 | 138, 332 175, 272 466, 401 376 26 26 58 | 148, 255
366,901 | 104,756 | 347,417 | 770,859 | 451 27 58 | 306, 120
860, 106 | 422, 792 784, 821 | 1, 545, 19 508 36 34 60 | 681,727
1,166,327 | 763,961 | 1,187,186 | 2,342,133 | 507 | 45 42 64 | 976,377
6,651 | 055,017 | 1,197,020 | 2,562,082 | 468 | 56 54 67 | 604, 575
944, 960 | 938,017 | 1,204, 863 | 2, 598, 391 464 62 59 69 | 384, 510
933,071 | 906,261 | 1,231,673 | 2,705,152 | 455 | 64 60 73 | 203,010
972,743 | 036,743 | 1,267,674 | 2,701,871 | 454 | 62 50 76 | 136,095
920,480 | 045,355 | 1,251,700 | 2,741,560 | 457 | 58 58 76 | 114, 655
897,339 | 886,846 | 1,262,202 | 2,767,417 456 59 87 78 | 68,
023, 266 | 802,149 | 1,208,409 | 2, 816, 408 45 96 | 43,132
923,660 | 912,016 | 1,304,153 | 2,882,886 | 452 [ 6,311 [ 1,113 | 5, 20, 970
95, 883 710 | 1,815,523 | 2,812,806 | 468 (308,621 (147,574 (166,341 | 23,919
1,038, 650 | 771, 548 | 1,877,626 | 3,064,054 | 515 (146,040(117, 621 11,875
1,363,028 | 006,417 | 2,034,137 | 3,493,070 | 882 | (® ® ) 8, 685

! Includes accounts shown on balance sheet as unclaimed.
2 Liability transferred to Treasury Dept. at close of business Sept. 30, 1942,

g Sgurce: Post Office Department, Office of the Postmaster General; Operations of the Postal Savings
ystem. .

No. 8369.—INsURED BANKs—NUMBER, PERSONNEL, AND SALARIES AND WacES,
BY Tyrm oF BaNk: 1943

[Salaries and wages in thousands of dollars, Data for banks in Alaske, Hawaii, Puerto Rico, and Virgin
Islands are included. For census figures for 1035, see Statistical Abstract, 1940, p. 265]

ACTIVE OFFICERS | OTHER EMPLOYEES
e
CLASS OF BANK of banks, :
Dec. 31’ | Number, Salaries | umber, Sn;ralries
Dec. 31 Deec. 31 wages
< Allinsured banks. .o cooocvarcc e 13, 458 56,518 | 234,809 | 235,228 376, 760
Commereial banks 1. . e 13,274 55,300 | 225,142 |- 225, 647 356, 958
Banks reporting assets, earnings, etc., to FDIC.._. 6, 532 18,883 50, 202 35,123 44, 609
Banks not reporting to FDIC:
Members Foderal Reserve System:
National - 5,040 | 25,788 | 114,179 | 121,002 [ 193,173
State... - <ol 1695 | 10,600 | 60,522 | 69,244 | 118,792
Other ... cccmoecoon 7 38 149 188 204
Mutual Savings banks .o cccrmcnnnnnn 184 1,209 9, 467 9, 681 19, 792

1t Not including data for 932 noninsured commercial banks and trust companies.
1 National banks in the possessions and State banks in the District of Columbia, not members of the

Federal Reserve System. . i
3 Includes 3 mutual savings banks, members of the Federal Reserve System. Data for 361 noninsured

mutual savings banks are excluded.
Source: Federal Deposit Insurance Corporation, Annual Report.
627494—46 24
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No. 870.—Baxk SuseENsioNs—NUMBER OF BANKS AND AMOUNT oF DupOSITS:
1921 To 1943 '

Banks closed either permanently or temporarily, on account of financial difficulties, by o of super-
: P visory authorities or b'y the directors of the bank.] oY ‘rder P

NUMBER OF BANKS DEPOSITS (IN THOUSANDS OF DOLLARS)
YEAR OR Stat Nonmember itas Nonmember
PERIOD ate . ate
Total t?olg;l mem- ) Total tggal merm-
ber [Nonin-| In- ber Nonin- | In-
sured | sured ! sured |sured!

5, 714] 766 229 1,625,468 363,324 128,677(1,133, 467
2, 434, 3161, 334, 9083, 089, 409

26,548 41,231
202,399, 480, 518
293,957) 957, 541
755. 153} 4486, 323

83,3991, 205, 027|-
-] 34,985
5,313 939
11, 306 507 592
19,723| 7,379 s 480
13, 012 36 211 © 1,044
439

34,998 1,341 24,629
5 25 -

6,223 4,082

1 Federal deposit insurance hecame operative Jan. 1, 1934, . o

2 Comprises banks suspended before banking holiday, licensed banks suspended or placed on restricted
basis following banking holiday, unlicensed banks placed in liquidation or receivership, and unlicensed
banks granted licenses after June 30, 19033. At close of banking holiday (Mar. 15, 1933) 1,400 national banks
with deposits (on Dee. 31, 1932) of §1,942,574,000, and 225 State bank members with deposits of $025,777,000
had not been licensed toreopen. On Apr. 12, 1033, the earliest date following the banking holiday for which
corresponding data are available regarding nonmember banks, there were in the United States 1,108 un-
licensed national banks with deposits of $1,818,541,000, 152 unlicensed State member banks with deposits
of $842,082,000, and 2,938 unlicensed nonmember banks with deposits of $1,317,607,000. By the end of June
1033 supervisory authorities had completed their examination of all or nearly all the banks not granted
licenses immed iately following the banking holiday and had authorized such of the banks to reopen as could
qualify for licenses. On June 30, 1933, there remained 985 unlicensed national banks with deposits of
$1,028,347,000, 114 State member banks with deposits of $239,268,000, and 1,983 nonmember banks with de-
posits of $1,063,984,000 to be rehabilitated and reopened or to be placed in liquidation or receivership. All
such banks are treated as suspensions.

Source: Board of Governors of the Federal Reserve System. Figures published currently in Federal
Reserve Bulletin.

No. 871.—InsurED COMMERCIAL BANKS—PRINCIPAL ASSETS AND LIABILITIES
As OF DEc. 31, 1942 axp 1943

[All figures, except number of banks, in millions of dollars]

ASSETS 1942 1943 LIABILITIES 1942 1943
- £}

Number of banks... ... 13,347 { 13,274 Liabilities, total .. _.o_____ 95,459 | 112,248
Assets, total .. ... 95,459 | 112,248 || Demand deposits of individuals,

. partnerships, and corporations..| 47, 128 58, 346
Loans, discounts, and overdrafts Time deposits of individuals,

(including rediscounts). . ........ 18,907 | 18,843 partnerships, and corporations..| 15, 706 18, 572

Direct obligations of the U. S. U. S. Government deposits....._. 8, 216 10, 068
Government. . - - _cooooeouee._. 37,993 | 56,192 || Deposits of other banks; States
Obligations guaranteed by the . and political subdivisions; cash
U. 8. Government........_.. | 2,718 2,501 letters of credit; certified, offi-
Other bonds, stocks, and securi- . cers’, and travelers’ checks out-

ties. — 6, 633 5,985 standing; postal savings..-...... 16,770 (- 17,128

Cagh..__... e oo 1,807 | 1,447 Total deposits 104,116

Balances with other banks, in- Miscellaneous labilities- _ 676

cluding reserve with Federal Capital stock, notes, and d

Reserve banks, and cash items 20 U, 2,875

in process of collection._._...___ 26,287 | 25,744 || Surplus. .. - .___. 3,080

Miscellaneous assetS. ... owoo .o 1,615 | 1,538 || Undivided profits. .. 1,006

Reserves 483

Source: Federal Deposit Insurance Corporation, Annual Report,
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No. 872.—INsURED AND NONINSURED COMMERCIAL BANRS—NUMBER OF BANKS
AND AMOUNT oF DEposiTs, BY STATES: Dme. 81, 1943

DEPOSITS DEPOSITS
NUMBER OF NUMBER OF
(MILLIONS OF (MILLIONS OF
BANKS DOLLARS) BANKS DOLLARS)
- DIVISION AND DIVISION AND
STATE Nont STATE ot
Nonin-| Insured| Y Om2 Nonin-| Insured|™y oraa”
Insured| ... ured Insured |, | sured
sured 1| banks | 5oy sured | banks ;5
Total. .o o..-.[118,274 847 (104,118 | 2,234 || S. Atlantic—Con.
W. Virginia...... 175 4 538 7
New England. 488 51 | 5,730 365 N. Carolina. 219 6| 1,125 11
i e 57 10 319 27 S. Carolina. 117 29 333 11
N. Hampshire... 57 8 183 10 Qeorgia... - 275 73| 1,177 17
Vermont. ._..... ¢ PO 159 |.oao.. Florida. -mcemnn-- 166 3| 1,087 4
Massachusetts... 189 91 8,495 89
Rhode Island._... 15 7 46! 82 || E. 8. Central__..... 1,057 43 | 8,814 33
Connécticut. ... 99 17| 1,136 156 Kentucky - - 366 24 | 1,007 15
. Tennessee R 285 9] 1,201 7
Middle Atlantic_...| 2,058 84 | 87,974 788 Alabama. 211 5 836 i1
694 1§ 2%, 33; 702 Migsissippl----.. 196 5 480 [§
i
19| 7,461 28 || W. S. Central 95 | 6,054 76
Arkansas. .. 17 482 3
83 | 21,082 134 Louisiana. 1| 1,061 1
18 , 004 10 Oklahoma. 10 912 4
Indiana. 20 [ 1,948 22 PeXAS ecmm e aame 67 | 3,509 68
Tllinois. . 817 11| 8,500 23
Michigan.. 414 26| 3,087 73 || Mountain_ ...._.... 9
‘Wisconsin....... 548 8| 1,884 6 Montana. .
Idaho.....
W. X. Central 867 | 8,328 286 Wyoming
Minnesota 34 1,851 24
Towa...... 65| 1,367 63
Missouri.. 30| 2,801 11
N. Dakota. 9 244 58
8. Dakota. 1 230 1
Nebraska. b4 809 25
KansoS.camec . oun 174 927 103
South Atlantic.. ... 1,499 118 | 7,842 100
Delaware.- - 40 1 372 1
Maryland . ... _. 172 21 1,228 48
Dist. of Col. - P22 708 [oemene- Territoriesand pos-
Virginia. oo 31 0 —— 1,255 [-cunan- Sessions..o.._—-.- 4 81 22 441

1 Bxeludes trust companies not engaged in deposit banking.
2 Tneludes 11 trust companies not engaged in deposit banking.

Source: Federal Deposit Insurance Corporation, Annual Report.
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No. 873.—Home Owners’ LoaN CORPORATION—NTUMBER AND AMOUNT OF
Accounts, BY Fiscan Yrars: 1934 mo 1944

[Amounts in thousands of dollars]

OUTSTANDING AC- NUMBER OF PROPERTIES

LOANS MADE
COUNTS END OF
DURING YEAR YEAR

N End of
During year year

YEAR ENDED JUNE 30—

Number | Amount | Number | Amount
Acquired Dis%?scd On hand

1034, 844,900 {1,089, 008 |- oeeee|o o e,
1035 536, 113 1,622, 264 |- monoo | FETT I i3
1036 136,308 | 432,103 |1,005, 008 | 2,044,501 | 7,537 i 76

030,049 | 2,635 872 | 04,720 2,157 70,006

2, 238, 346 48,271 15,235 103, 132

1, 220, 106 930 | 21,512 5, 460

Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. Y.; records.

No. 874.—Home OwNERS' LoaN CORPORATION—STATEMENT OF MORTGAGH
Loans, VENDEE ACCOUNTS, AND ADVANCES A8 OF JUNE 30, 1943 anp 1044

[Tn thousands of dollars]

JUNE 30, 1043 TUNE 30, 1044
ITEM R

Mortgago | Vendee | Mortgage | Vendeo

loans accounts loans accounts
Origingl AMOUNE - - eo oo oo e e 3,003, 451 500, 157 | 8,003, 451 578, 630
Subsequent adVANEES 1e e oo oo 180,808 | 5,600 182, 644 6, 104
Cumuilative gross indebtedness. ..o oo oeeme-- 3, 274, 350 505, 757 | 8,276, 005 584, 634
Less repayments of prineipal. .o oo ooooocooo oo 1,380, 570 135,846 | 1,612, 511 201, 338
Less balances transferred t0 property .- c--vomeomeee- 812, 727 9,811 816, 405 10, 370
Total- - . ——— 2,193, 207 145,656 | 2,428,915 211,708
Balances 1eceivablen o oo oo - 1,081,083 300, 101 847, 180 372, 020

1 Includes interest merged with principal in extension of accounts.
Source: National Housing Agency, Hlome Owners’ Loan Corporation, New York, N. Y.; records.
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No, 8375.—Home Ownprs’ LoAN CORPORATION—NUMBER AND AMOUNT OF
AccoUNTS As oF JUNE 30, 1944

[Amounts in thousands of dollars]

OUTSTANDING
) TOTAL ACCOUNTS ACCOUNTS Number l\g lfllﬂalzfl‘
REGION AND STATE Of Prop- | oongs
. erties on o
Original hand Il

Number ! amount | N umber | Amount; nated
United Sta6e8. - vmceee e 1,019,692 | 8,003,451 | 641,446 | 1,220,106 5, 459 372, 787
New York 266,084 | 1,048, 625 190, 893 522, 461 4,660 59, 731
Conneetictt. ceaawm e e e 10, 300 44, 235 7,272 20, 914 42 2, 986
Delaware. ... - , 640 5,108 1,061 2 L0 s 578
District of Columbia.. - 2,085 2,144 1, 254 4,161 |ooeeaeo.o 831
Maine.o ooooo.o . 3, 405 7,734 1,885 2, 520 76 1,444
Maryland.... - 15,946 5, 602 9, 861 18, 516 54 6, 031
Massachusetts... - 24, 593 109, 076 18,639 55, 681 647 5,307
New Hampshire. - - 1,871 4, 513 1,052 1, 666 39 780
New Jersey aaa- - 36, 386 175, 327 29, 436 89, 380 664 © 6,287
New York..__ - 80, 186 411, 276 , 849 231, 831 2, 591 10, 746
Pennsylvania. - 58, 905 167,016 40,733 70, 622 474 17, 698
Rhode Island. . 6,124 24, 701 4,308 11, 067 17 , 799
Vermont....__ - 1, 584 4,199 30 1, 531 45 609
Virginia . o 12,059 37, 695 7,414 12, 647 11 4,634
107,778 328, 749 59, 083 104, 341 82 48, 813
Oh " , 684 305, 878 53, 595 96, 717 76. 45,013
West Virginia..oceeooecncioaaoan 9,094 22, 871 8,488 7, 624 6 3, 600
ALIANE oo mmmmee ’ 83,763 147,798 41,038 56, 108 10 22,716
Alat{a.ma__ - 16, 699 37 038 11,475 5,222
Florida.... - 13, 561 30, 678 8, 430 5,125
Georgia._ ... - 14, 887 33, 6656 9, 826 5,059
North Carolina. - 12,333 31, 304 7,721 4,612
South Carolina.. - 5, 692 13, 299 3,201 2,401
Puerto RICO e amoccmaceee 591 1,724 385 206
Memphis. e 81,178 208, 833 50, 097 81,062
Arkansas.._. 10, 364 18, 678 5,736 , 624
Kentucky.... 9, 251 25, 327 5,168 4,088
Louisiana... , 423 40, 253 8,781 5, 642
Mississippi.._. 8, 781 16, 464 4,763 4,027
Missouri.__. 24, 582 74,877 16, 789 7,778
P INeSSeBAm mc o e m e e mem e 18,777 31 034 8, 880 11 622 2 4, 895
Chicago - 233, %56 747,011 | 145,889 276, 160 212 87, 175
Tlinois. _______°77 70, 080 279, 430 47,473 110, 851 40 22, 567
Indiana__... 48, 854 112, 171 28, 866 34, 056 45 19, 943
Michigan...-..- 81, 172 240, 014 48, 431 83, 259 39 32,702
‘Wisconsin. , 160 115 388 21,008 46, 994 88 1,063
O maha. 96, 1368 101, 413 58, 509 68, 286 348 386, 281
Colorado. . ool 11, 627 22,922 6, 590 7 9 , 028
)7 T 19,679 38, 832 11,730 12, 466 59 7,800
Kansas.cccomoaooon 18, 541 33, 644 ,883 13, 086 90 6, 568
Minnesota. .o oo 21, 057 47, 966 12,921 16, 80! 51 8,085
Nebraska. . occooenn 13, 660 28,114 8, 696 10, 875 .33 4, 031
North Dakota. ... 4,430 9,038 2, 147 3, 807 28 1, 6556
South Dakota 6, 142 10, 897 3, 942 4, 063 76 2,124
Dallas 71,032 182, 723 41, 697 49, 685 8 29, 267
New MexiCo - cavnoomamiannnn . 2, 466 5,135 1,365 1, 3 1,008
Oklahoma., 24,111 54, 380 13, 518 16, 642 87 10, 526
AN < TN 44, 455 103, 209 26 814 31, 632 8 17,633
San Francisco 112, 465 260, 499 54, 480 70, 321 42 57, 863
ATiZ0N8. o oeen , 546 15,771 , 529 4, 5 3,012
California, 51, 666 136, 706 25, 656 37,989 8 26,003
8RO e , 703 , 184 , 303 2, 3 2,307
Montana.. 3, 682 , 285 2,089 )y 1! 12 1,581
Nevada. 1,211 3,290 566 783 [accemcnean 656
Oregon.- 9, 427 18, 554 4,158 4, 544 1 5, 268
............................ 10, 766 25,036 5,991 7,056 3 4,772
’ Washlngton ..................... 21, 530 38, 908 8,870 9, 231 6 12, 654
Wyoming. oo 2, 453 5,464 1,220 1,305 4 1,229
HAWA . oo e e 481 1,203 |cuocrccecn|emammmm e e faa e aeee 481

1 The number of borrowers was 1,017,821

accounts to 1,019,602.

Subsequent divisions of security increased the total number of

Source: National Housing Agency, Home Owners’ Loan Corporation, New York, N. ¥.; records.
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. —FrpErAL HoME LoaAN BANKS—PRINCIPAL ASSETS AND LIABILITIES
No. 876 18 or Drc. 31: Torar, 1985 To 1943, AND BY BANKs, 1943

{All figures in thousands of dollars]

ASSETS LIABILITIES
Capital stock issued and
| Tnvest- outstanding
BANE Ad- ments— Surplus,
vanees [y g . ressrve,
Total ot Gox"erh- Cash |Deposits Fully paid and un-
stand- ment se- Parti%lly divig:d
in iy ai rofits
€ | curities Mem- | T.S. (11?1 jos P
bers | Govt. | bers)
1 banks:

Alm 102,705 | 18,657 | 4,454 | 4,350 | 24,104 | 94,106 | . 596 2,978
1936 145,401 | 9,480 | 6,514 | 11,146 | 28,126 | 117,869 365 | 3,418
193 200,005 | 32,620 | 23,203 | 12,772 | 34,577 | 124,741 440 | 5,204
1038_. 198,842 | 46,404 | 37,850 | 21,975 | 37,882 | 124,741 144 7,519
1939.... 181,813 | 50,430 | 22.163 | 29,704 | 40,948 | 124,741 60 9,619
1940 201,492 | 50,711 | 46,725 | 26,989 | 44,541 | 124,741 24 11,201
1941 219,446 | 63,751 | 24,347 | 20,960 | 48,780 | 124,741 65 12, 976
1949 199,213 | 122,144 | 35,511 | 25,520 | 51,626 | 124,741 143 | 14,811
1943 116,068 | 151,843 | 131,201 | 120,564 | 57,577 | 124,741 16, 664

8, 863 9, 6, 01 2,127 | 5,862 | 12,468 [.______. - 1,188
16,942 | 22,158 3,429 6,330 [ 18,963 |_________ 1,726
11,075 | 10, 556 3,321 851 3,645 | 11,146 1 1, 542

7,425 5,335 5, 276 523 6, 218 , 208 | .. 1,977

9,442 | 22,563 1,777 5,792 9,309 | 12,776 |.._______ 2, 255

9,926 | 13,116 3,388 4,611 6,175 y 077 fecmee e 1,024
12,906 | 16,331 3,417 6,611 5042 | 14,174 | ... 1, 839

7,961 | 10,990 | 2,174 1,808 | 3,873 1895 | 1,024

3,001 | 10,482 1,166 197 2,498 8,772 | e 1, 069

4, 486 7,366 1, 218 1,230 2, 140 7,834 | ... 856

1,711 6,618 2, 529 696 1, 660 5,960 .. ... havi
15,430 | 16,513 1,305 2,390 3,926 9,068 | 1,448

1 Totals are less than sums of figures for individual banks because of exclusion from totals of data for
interbank transactions. Figures for 1936 to 1942 have been similarly adjusted.

Source: National Housing Agency, Federal Home Loan Bank Administration; February issue of Federal
Home Loan Bank Review.

No. 877 .—FEDER;&L Home Loawn BANKl &§STEM—MEMBER InsTirurions: 1939
: TO

[All money figures in thousands of dollars]

ITEM 1939 1040 1941 1942 1943
Member institutions as of Dec. 31: 3,788 3,748
Number. ool 3,020 3,864 3,824

Federal savings and loan associa-

11031 TSR 1,308 1,437 1, 460 1, 467 1, 466
State-chartered savings and loan

858001ations. - - oeere e 2,472 2,387 2,323 2, 277 2,239

Mutual savings banks. . 10 11 15 1} 22

Life insurance companies. 40 29 28 23 21

Assets -1 4,754,281 | 5,037,396 | 5,470,565 | 5,705, 577 6, 345, 449
Federal savings and loan associa-

1(0) .11 1,576,060 | 1,871,379 | 2,173,326 | 2,209,895 2,617,431
State-chartered savings and loan

8SS0CIatIONS. - oo 2,478,267 | 2,545,648 | 2,651,205 | 2,740,626 | 2,923,336

Mutpal savings banks. --| 204,556 | 214,425 | 266,684 | 398,810 441, 617

Life insurance companies. . ......_. 500, 398 405, 944 379, 260 326, 246 363, 015

Federal home loan bank loans to members: ’

Loans advanced during year.. . ......_. 94,781 134,212 157, 600 99, 462 156, 926

Repayments during year.... 112,310 114,033 130, 646 189, 685 176,070

Amounts outstanding Dec. 31 _..___.. 181,313 | 201,492. 219, 446 129, 213 110, 068

Source: National Housing Agency, Federal Home Loan Bank Administration; records.
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No. 378.—OPERATING SAVINGS AND LOAN ASSOCIATIONS—SELECTED ASSETS:
1922 7o 1943 ) )

[Amounts in millions of dollars, Data cover continental United States, Alaska, and Hawali]

TOTAL .
MORTGAGES OUT~
ASSETS | TOTAL ASSETS LESS PLEDGED
(48 RE- SHARES ? @ STANDING (LESS
PORTED) PLEDGED SHARES) 3
Number
' YEAR of asso-
ciations?! Change from pre-
ceding year Ratio to
Amount | Amount Amount | adjusted
assets
Amount | Percent
10, 009 3,343 2,802 | oo 2,468 88.1
10, 744 3,943 3,811 509 -18.2 2,917 88.1
11,844 4,766 3,006 085 +20.7 3,519 88.1
12,403 5, 509 4,628 632 --15.8 4,204 90.8
12, 626 6,334 5,3 674 -+14.6 4,810 90.7
12,804 7,179 6, 081 779 +14.7 8§, 488 90.2
12, 666 8,016 6,800 +728 | --12.0 6, 060 -89, 0
12, 342 8,605 7,411 ~+602 -+8.8 6, 507
11,777 8,829 7,471 60 .8 6,402 85.7
11, 442 8,417 7,003 —378 —5.1 5,800 83.0
10,915 7,737 6,478 ~615 —8.7 5,148 79.5
10, 596 7,018 5,806 —582 —0.0 4,437 75.2
10, 744 6, 406 5, 523 —373 —06.3 3,710 67.2
10, 266 5,875 5,220 —303 ~5.5 3,203 63.1
9, 663 5, 688 5,165 —55 ~-1.1 3,237 2.7
8,870 5,600 5,178 +13 -+.3 3,420 86.0
8,289 b, 543 5,100 -+12 +.3 3, 6565 68.5
7,719 5, 524 5,204 +14 +.3 3,758 72.2
7,184 5,072 5, 382 --178 3.4 4, 084 76.9
6, 905 6,011 5,765 ~+383 ~+7.1 4, 552 79.0
6, 540 6, 108 5,882 117 -+2.0 4, 666 7.5
6, 232 6, 565 6, 356 474 -+8.1 4, 561 718
REAL ESTATE OWNED
(EXCLUDING QFFICE | MORTGAGE LOANS MADE 3
BUILDING) 4
YEAR =
Ratio to Ratio to
Ratlo to
Amount | adjusted | Amount | adjusted
assets assets mortgages
1022 862 30.8 34.9
1923 1,187 35.9 40,7
1024 1,315 32.9 37.4
1925 1, 620 35.0 38.5
1926 1,824 3.4 37.9
1927, 1,895 3L2 34.5
1928 1,932 28.4 3L9
1929 1, 791 24.2 27.5
1930 .2 1,262 16.9 19,7
5.2 12.6 15.2
9.9 543 8.4 10.5
14.0 414 7.0 9.3
. 18.3 451 8.2 12.2
22.3 504 10.8 17.1
22.3 755 14.6 23.3
19.6 897 17.3 26. 2
17.2 798 154 “ 22.4
13.1 986 18.9 26,2
9.1 1,200 22.3 29.4
5.7 1,379 23.9 30.3
3 3.5 1, 051 17.9 23.1
___________________________ 1.8 1,184 18.6 26.0

1 Negligible proportion of liquidating associations included in years 1922 to 1936.
2 Pledged shares estimated and deducted from reported assets,
3 Years 1922 to 1924 estimated at 90 percent of reported assets. Years 1933 to 1943 include acerued receiv-

ables consisting prineipally of interest on mortgage loans. i
. 4 Ef.tsinmgf,%i d figures prior to 1936, by projection of sample data with 1 percent of reported assets deducted
or office building, X . .
& For years 1022 to 1935 estimated by projection of sample reported by State supervisors; and for 1836
to 1943 estimated from a large sample of monthly reports.

_-Source: National Housing Agency, Federal Home Loan Bank Administration; annual study, Trends
in the Savings and Loan Field,
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No. 879.—OPERATING SAVINGS AND LOAN ASSOCIATIONS—

[Amounts in thousands of dollars. Figures are based on annual reports of members

TOTAL .
ASSETS MORTGAGE REAL ESTATE REAT, ESTATE
OR LIA- LOANS OTHER LOANS | "o nrrAcTs OWNED
BILITIES '
DISTRICT AND STATE

Percent Percent Percent Percent
Amount | Amount | of total | Amount| of total [Amount | of total | Amount| of total
- assets assets assets assets
United States.._|6, 585,458 14,769,760 | 72.85 | 82,515 0.50 | 179, 855 2.74 | 118,804 1.1
District No, 1. 758,302 | 591,787 | 78.58 | 3,489 .48 871 .08 | 8,798 Ly
76, 821 60,758 | 79.08 290 .38 74 .10 37 .08
26, 659 21,817 | 81.84 281 1.05 327 1.23 876 3.29
Massachusetts. ... 559,426 | 439,632 | 78.59 | = 2,382 .43 75 .01 7, 545 1.35
New Hampshire...| 26,834 | 20,841 | 77.52 107 .40 58 .22 290 1.08
Rhode Island..._- 55, 553 42,541 | 76.58 374 N7 (PSS 22 04
_ Vermont. ... 7, 959 6,178 | 77.62 55 .69 37 .46 27 .33

District No. 2. 797,084 | 562,628 | 70.59 2,887 .83 | 19,622 2.48 | 80,480 3.82
New Jersey-- 271,786 | 188,665 | 69.42 | 1,204 .44 | 11,446 4.21 | 16,658 6.13

ew York. .. .| 525,279 t 373,964 | 71.19 1, 463 .28 8,175 1.56 | 18,771 2.62

District No. 8 .| 518,234 | 402,047 | 78.34 | 3,580 L70 | 12,480 2.43 | 18,000 8.70
Delaware. - .| 15184 | 13,045 | 85.91 5801 3.88 118 .78 111 .78
Pennsylvania...._.| 465,807 | 366,581 | 78.70 | 2,821 .60 | 10,8121 2.32| 17,404 8.74
West Virginia.___-| 32, 22,421 | 69.53 170 .53 1,559 4.84 , 485 4.61

District No. 4. 785,851 | 688,232 | 79.99 2, 528 .34 2,918 .40 1, 644 22

71,61 63 .34 487 2. 59 106 . 56

84.78 332 .16 184 .09 148 07

72.26 228 .24 47 .05 42 .04

- 79, 69 129 .23 12 .02 22 - .04

d-. - 83.34 201 .16 1,251 .98 425 .33

North Carolina.._.. 121,933 02,713 | 76.04 696 .57 *203 17 271 .22
South Carolina.._..| 38,227 | 29,460 | 77.07 323 .84 188 .49 135 .35
Virginia.._... - 3 81.38 554 .79 545 .78 495 W71

District No. - 67.51 | 14,161 1.19 [ 20,403 1.72 | 18,972 1.59
Kentucky. - 76.81 127 .11 1, 682 1.44 , 17 1.00

Vhio.omaeo - 66.11 | 13,082 | 1.35| 18,572 1.80 [ 17,661 1,71
Tennessee. - 75.71 5 .12 240 .56 13 .32

Distriet No. - 81,20 472 .12 | 85,284 8.15 3,213 .84
Indiana._. - 62. 57 212 .09} 15,587 6. 61 1,804 8Ly
Michigan. - 59, 05 261 L1710 019,727 ) 13.10 1,319 .88

District No. 7 70.81 | 2,510 L4111 44,508 7.24 | 12,838 2.09
Llinois. ... 71721 2,126 .46 | 27,222 5.8 | 8,215 1.77
ngeonsm. 08.40 384 .26 17,286 | 11.52 4,618 3.08

District No. 8__. 74.12 894 .25 8,514 .87 | 4,046 112

OWB mccmm e 73.85 145 .21 2, 615 3.70 - 588 .83
Minnesota 68. 61 231 .18 3,980 3.12 236 .19
Missouri. - emee-- 81.34 449 .32 1,345 .95 2,674 1.80
North Dakota...... 15,770 9, 24 58. 65 22 .14 346 2,19 428 2.7
South Dakota..-.-- 4,960 3, 13 63.19 47 .95 227 4.59 120 2.42

District No. 8. ... 271,258 | 216,287 | 79.73 748 .28 2,987 .84 2,003 T4
Arkansas.. ol 19,474 15,646 | 80.35 44 .23 272 1.40 82 42
Louisiana. --| 104,046 84,920 | 8L.15 152 14 56 .05 1,362 1.30
 Mississippi..caeo--| 13,1 10,363 | 78.71 16 .12 14 W11 36 .28
N ew Mexico.omun- 8, 6,400 | 75.91 45 .68 81 .96 43 .50
NS <1 J 125,529 98,019 | 78.80 488 .39 1,864 1.49 480 .38

sttnct No. 10. .| 264,280 | 183,872 | 69,50 404 15| 12,678 4,78 4, 688 L
Colorado.. 41,247 | 28,864 | 60.98 91 221 1,392 3.37 488 118
Kansas.... 76,240 | 49,118 | 64.43 177 .23 8,221 | 10.78 | 2,484 3.26
Nebraska. 67,814 43,139 | 63.61 58 .09 1,886 2.78 1, 07(‘ 1.59
Oklahoma. .. 78,079 | 62,562 | 79.20 78 .10 1,078 1.37 .81

District No. 11 241,135 | .144,081 | 59.78 561 .23 | 15,818 6.56 | 4, 463 1.86

daho..... 11,368 7,700 | 67.73 40 .35 169 1.48 14 W12
Montana. 14, 634 9,249 [ 63.20 32 .22 837 5.72 20 13
Oregon... 45,815 32,276 | 70.45 228 .50 1,898 4.14 203 , 04
Utah.._... 38,310 | 21,731 | b56.72 157 .41 1,704 | 4.45 3,774 9.85
‘Washington. 122,938 67,2141 b54.67 82 .07 | 10,800 8.79 208 W24

‘yoming 7,405 5,621 | 74.55 22 .30 411 5. 55 54 74
Alaska_. 400 | 60.09 -

District No 436,865 | 837,078 | 77.19 505 L12 | 4,798 110 3,224 T4
Arizona. 8,445 6,453 | 76.41 13 .15 156 1.85 2 .02
Californi 412,353 | 320,347 | 77.69 429 .10 | 4,442 108 | 3,207 .78
Nevada 1,170 | - 661 | 56.46 1 .06 55 4.67 7 .02
Hawali 14, 697 9,616 | 65.43 62 .42 143 .98 8 .06
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AssETS, BY STATES AND FOR ALASEA AND Hawarr: 1943

and data from annual reports of State savings and Ioar_x supervisors when availahle]

- 0 RIS
INVESTMENTS CASH OFFICE BUILD- \FURNIMURE AND| omun Assns
DISTRICT AND STATE
I’eﬂr« . P%r- , Per- : Per- ' Per-
cens O cent of cent o cent ol cent of]
Amount|% T Amount (P ™ Amount {0k | Amount ok, 1| Amount iotal
assets |’ agsets assets assets assets
938, 235 | 14,98 | 460,769 | 7.02 | 52,801 0.80 | 6,029 | 0.11 | 11,279 | 0.17 | United States.
106,434 | 14,12 | 85,828 | 4.76 | 3,839 | .51 g79 | .06 | 2,200 .29 | Dist. No. 1.
10, 543 | 18.73 | 4,052 1 .6.06 2721 .35 70| .09 124 | - .16 | Conn.
,087 | 7.64 | 1,103 | 4.47 49 .18 2| .19 541 .20 Maine.
79,131 | 14.14 | 25,726 | 4.60 | 2,661 | .47 979 | .051 2002| .36 | Mass.

, 6 17.11 01 | 3.32 82 .30 g .01 11| .04| N.H
8,908 | 16.03 | 2,017 } 625 776 | 1.40 .02 7( .01| R.L
1,215 | 15.27 46 | 5,60 ..o .. .|oeoe.. ® ® 2| .03 | Vi

113,074 | 14.18 | 58,707 | 7.87 | 5,966 | .75 | 1,728 | .22 9,257 | .98 | Dist. No.2.
28,458 | 10.47 | 21,205 | 7.84 2,139 .79 1,118 .41 802 .20 N.J.
84,616 | 16. 11 | 37,412 | 7.12| 3818 73 606 | -11| 1,454| .28] N.Y.
38,782 7T.568 ] 83,078 | 6.44 2,161 .42 701 .14 1,396 .27 | Dist. No. 3.

6! 4.14 661 | 4.35 28 .18 E .02 1 .01 | “Del
34,095 | 7.32| 80,330 { 6.51 1,757 | .38 ¢70| .141 1,335| .20| Pa.
, 059 | 12.50 | 2,087 | 6.47 377 | 1.17 7| .08 59| .18 | _W.Va

99,523 | 12.569 | 41,408 | b5.64 4,638 .63 508 .07 868 .12 | Dist, No. 4.

2,991 | 15.93 1,521 | 8.10 146 .78 10 .06 7 .04 Ala
19,011 | 9.68 9,650 I 4.69 05 .44 73 .04 93 .05 D
18,250 | 19.06 | 6,626 |. 6.92| 1,085 | 1.11 73| .08 231 | .24 | Fla.

8,134 | 14,22 | 2,051 [ 516 270 | .4 72| .13 24| 04| QGa.
11,859 | 9.80 |- 6,415 | 5.03 958 | .75 79| .06 66 .05
19, 666 | 16.12 7,540 | 6.19 508 .42 120 .10 207 .17 N.C

5,491 | 14,37 2,383 | 6.23 152 .40 23 .06 72 V16 8. C.

6, 22 8. 86 4,304 | 6.20 631 .90 59 .08 169 .24 /'

214,706 | 17.99 | 101,230 8,49 | 16,085 | 1.35 1,111 .09 857 .07 | Dist. No. &.
17,215 | 14.71 , 000 | 5.19 724 .02 68 .06 74 .08 Ky.

191,271 | 18.51 | 91,720 | 8.88 | 15,130 | 1.47 | 1,006 | .10 745| .07 | Ohio

6,220 | 14,54 | 3,441 | 8.05 2221 .5 37| .09 38| .09 | _ Tenn.
73,805 | 19.14 | 80,068 | 8.08 4,800 | 127 899 .10 578 .15 | Dist. No. 6.
48,398 | 20.60 | 19,308 } 8.22| 2,120 91 081 | .12 1811 .07 Ind.
25,407 | 16.88 | 11,658 | 7.74 2,761 | 1.84 119 .08 397 26 Mich.
84,874 | 10.66 | 49,169 | 8.00 3,166 .61 662 W11 1,082 .17 | Dist, No. 7.
51,683 | 11.13 | 38,043 | 8.19 2,814 61 553 | .12 675 .14 | Il
13,101 | 8.79 | 11,126 | 7.41 352 .28 100 07 357 .24 Wis. .
4,899 | 15.10 | 28,628 | 6.53 1,410 .39 285 .07 1686 .06 | Dist. No, 8.
8,082 112.27 | 6,050 | 8.55 317 | .45 68| .10 20| .04 | Iows.
29,478 | 23.13 | 5,762 | 4.52 193 | .15 99| .08 24| .02| Minn.
11,306 | 8.00| 9,587 | 6.78 831 59 781 .05 ‘106 | .08 | Mo,
4,081 | 25.88 1,579 | 10.01 49 .81 15 .10 2 0L N.D.
853 | 17.19 548 | 11.04 19 .38 6 .13 6 L1 8.D.
31,122 | 11.47 | 18,865 | 6.22 1, 504 . b5 229 .08 245 .09 | Dist. No. 9.
, 247 | 11.53 | 1,137 | 5.84 141 .07 8| .04 2| .12| Ark
11, 578 1 11.07 5,033 | 5.67 463 .44 81 .08 101 .10 La.
1, 630 | 12.38 1.L,001 | 7.61 98 LT 4 .03 3 .02 Miss.
965 | 11.44 846 1-10.02 32| .38 7| .08 15| .18 | N.Mex.
14,702 | 11.71 7,047 | 6.33 08 .72 120 .10 102 .08 Toxas.
40,898 | 15.38 | 18,852 | .95 3,497 | 1.3% 216 | .08 235 | .09 | Dist. No. 10.
6, 434 | 15.60 2,003 | 7.18 10 | 2.21 32 .08 73 .18 Colo.
0,568 | 12.55 | 5,645 | 7.40 870 | 1.15 03| .12 5| .08| Kans.
14, 695 | 21.67 6,157 | 9.08 731 | 1.08 22 .03 49 .07 Nebr
9, 643 | 12.58 3,587 | 4.64 977 | 124 69 .09 54 .07 Okla.
52,888 | 21.83 | 20,280 | 8.41 2,141 .89 242 .10 662 .27 | Dist. No. 11.
2,189 | 19.26 1,208 | 10.62 39 .34 10 .09 1 .0l Idaho.
2, 908 | 19.87 1,371 | 9.37 201 | 1.38 10 .07 04 Mont.
6,822 | 14.89 3,618 | 7.90 620 | 1.35 26 .06 34 .07 Oreg.
6, 798 | 17.75 3,377 | 8.81 211 .86 45 .12 514 | 1.34 Utah.
33,150 | 26.97 | 10,104 | 8.22 1,047 .86 145 .12 80 07 ‘Wash,
856 | 11. 57 504 | 6.80 2 .33 4| .05 8| .11| Wyo.
156 | 23.41 108 | 16.26 |- cmmmnfominnan 1 .19 @O .06 | _ Alaska.
54,991 | 12.59 | 81,263 | 7.18 8,516 .80 503 .12 792 .18 | Dist. No. 12,
042 { 11.16 776 | 9.19 | .68 19| .22 26| .81| Ariz.
50,659 | 12.28 | 28,780 | 6.98 3,430 83 417 .10 642 .16 Calif.
313 | 26.70 LR IR O - 1{ .0 60| 515 | Nev.
3,078 | 20.94 1,634 | 1112 26 .18 66 .45 64 .43 Hawali.

1X,es8 than 500. 2 Loss than 1/100 of one percent.

Source: National Housing Agency, Federal Home Loan Bank Administration; annual study, Trends
in the Savings and Loan Iield.
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No. 380.—OPERATING SAVINGS AND LOAN AssociaTions—CAPITAL
[Amounts in thousands of dollars, Figures are based on annual reports of members and data from

U. 8. GOVERN-

PRIVATE

MORTGAGE

DEPOSITS AND

MENT INVEST- | REPURCHASABLE|  PLEDGED INVESTMENT | BORROWED
MENTS SHARES SHARES CERTIFICATES MONEY
DISTRICT AND STATE
Per- Per- Per- Per- Par-
cent cent cent cent cont
Amount |of total| Amount |of totaliAmount |of total Amount |of total| Amount |of total
liahil- liabil- liabil- liahil- liabil-
ities {ties ities ities ities
United States.._...| 69,326 | 1,06 (6,041,044 | 78,78 | 208,138 | 3,18 | 423,169 | 8,44 | 133,390 | 2.03
District No. 1.____.. 620,085 12,288 | 1,63
Connecticut. ... 66, 151 2,037 | 205
Maine. _coo.o_... 20, 221 164 .62
Massachusetts... 457,140 8,315 | L4
N. Hampshire. ... 21,169 1,553 | 578
Rhode Island ... 49, 553 168 .30
Vermont......_.. 6,830 31 .30
District No, 2..._.. 840, 693 21,408 | 2,68
New Jersey-- 198,373 11,001 | 4.08
New York... 442, 319 10,315 | L.96
District No. 3 402, 141 13,317 | 2.60
Delaware. ... 10,719 318 | 2.09
Pennsylvania_..._ . 305, 867 11,574 | 2.48
West Virginia. .. 422 | 1.31 5, 554 1,425 | 4.42
District No, 4. 18,274 | 1,81
Alabama.. .. 56 .30
Dist. of Col.. .78
Florida.... 3.01
Georgia... 2.2
Maryland. ... 106, 933 3.80
North Carolina.. 350 .29 93,189 .80
South Carolina. . 229 .60 34,061 .76
Virginia 542 | .71 | 57627 ) 1.80
District No, 5.......| 8,770 T3 729,745 | L9
Kentucky. 7 .01 | 100,669 |. .01
hi0. e 7,705 .74 | 592,856 .83
Tennessee 1,058 | 2.47 36, 230 3.95
District No, 8....... 3,838 .94 | 331 080 2,96
diana.... 1,735 L74 ) 208,134 276
Michigan.. 1,908 | 1.26] 127,926 3.21
District No. 7. 7,078 | 1,15 | 501,249 2.31
Illmois... 4,729 ¢ 1.02 379 267 2,64
‘Wisconsin.._.... 2,349 1 1.57 121 981 1.28
District No. 8 2,928 .81 818,785 2.61
OWA.—.... 44 | 06| 63,534 15
Minnesota. 347 .27 115,137 3.87
Missouri 2,872 | 168 | 116,529 2.2
North Dakota___{._.._____|...____ 14,417 118
South Dakota. .. 160 | 3.22 4,168 139
District No, 9....... 2,528 .93 | 228,872 1.62
Arkansas. __27 511 (26| 16,490 L
Louisiana......_.| 1,838 | 1.75| 84,352 1.80
Mississippi. ... eeeo| 11,675 1,56
New Mexico__. , 239 1.88
exas. ... 638 | .51 | 108609 145
District No. 10._.__. 8,074 | 1,18 220,042 102
Colorado. . . 464 | 112 34,509 Bie
3 : 61 714 2.63
54, 635 46
69, 005 .22
207, 842 120
, 984 .04
13,202 .31
40,911 110
27,883 5.03
109, 463 .20
5,7 .70
228, 479 3,86
7,613 1.48
201, 393 4.06
949 .10
13,624 192,02 9| .06 |- i)

1 Less_than"$500.
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AND LIABILITIES, BY STATES AND FOR ALASKA AND HAwarn 1943
annual reports of State savings and loan supervisors when available, Tor total liabilities, see table 870]

SPECIFIC AND
PERMANENT
LOANS IN OTHER RESERVE, OR | DEFERRED RE;‘IfIﬁg‘sAiND
PROCESS LIABILITIES GUARANTY CREDITS DL IoTD
STOCK PROVITS Num-
ber of]
. > e - or | asso- DIVISION AND
ar- cr- er- er- or- | 88 STATE
cent cent * | cent cent cont | &8
of of of of of ons
Amount| ooy [Amount | yopo |AMOURS | 5y |ATOURE | yopy) (ATROUDE | 4500
liabil- liabil- liabil-| liabil- Habil-
ities . | ities ities ities ities -

39,586 | 0.60 | 58,219 | 0,80 | 81,769 | 0.48 | 16,143 | 0.25 543,677 | 8.28 |8, 232 | United States.
1,982 .27 L0l |- 53,3681 | 7,08 | 847 | Dist. No. 1.
65 . B .04 4,308 1 5,73 50 Conn.

42 .16 .01 3,575 | 13,42 39 Maine.
63? . (l)é .00 | 38,737 g gg 22 %aﬁs
. .03 f . H.
805 | 1,45 00 &73{ 663 9 R.L
3 .04 .27 845 | 10, 62 12 Vt.
1, 678 .20 .92 | 72,285 | 9,07 | 828 | Dist. No, 2.
965 .36 L21 ) 32,387 1 1191 578 N, J.
613 | 12 (23| sqes| T | 28| NIY.
1,760 .84 14| 46,908 |- 9,16 |1,188 | Dist. No. 8.
................ 04 720 | 4.75 43 Del.
1,675 .36 L12| 42,662 | 9,14 11,0008 Pa. .
84 .26 .52 3,714 | 11.52 59 W. Va.
3,338 .45 J14 | 62,188 | 8,46 | 045 | Dist. No. 4.
31 V17 .28 1,400 | 7.46 25 Ala.
700 .35 01§ 22,110 } 10.75 29
| % 21 2%8| 5e| o) on
BN . 3 5, a,
1,685 | 1.32 071 10,014 | 7.86 | 168 Md
73 .06 .06 9,060 | 8.17 173 N, C.
39 .10 .03 3,072 [ 8.03 86 S. C.
109 .16 .22 6,595 | 9.39 7 Va.
5, 1%% .ég . ?g : 10;, ,8_%? g. 63 ?gg Dist. No. 5.
. . )y O 0 Y-
4, 946 .48 .40 | 90,664 | 897 | 655 Ohio.
88 . 21 L4 2,603 | 6,09 41 Tenn.
1,684 .44 .68 | 81,163 [ 8,08 | 818 | Dist. No, 6.
606 | 30 ta2| 16627 | 35| 247 | Ind.
988 66 .98 1 11,5306 | 7.60 71 Mich.
G, 987 .98 .53 | 64,869 | 8.84| 758 | Dist, No. 7.
52101 1.12 .67 | 41,108 | 8,881 604 I,
7 .52 10| 13,161 ) 877 154 Wis.
1,748 .48 L1511 21,848 | b5.93 [ 880 | Dist. No. 8,
135 .19 .21 4,020 | 5.69 90 TIowa.
724 b7 .15 5502 | 4.32 75 Minn.
836 .59 18 [ 10,466 { 7.41( 184 Mo.
© 40 .26 07 1,019 | 6.45 18 N. Dak.
11 .22 .03 330 ] 6.82 13 S. Dak.
2,807 .98 .07 | 26,820 9.71-{ 307 | Dist. No. 9,
28 14 .08 2,220 1 11. 45 41 Ark.
2,125 | 2,03 L0411 11,753 | 11.23 73 La.
14 .11 .04 1,162 | 8.82 33 Miss.
9 11 .01 715 | 8.47 18 N. Mex.
431 .34 .10 | 10,460 | 8.33 | 142 Tex.
1,905 .12 .20 | 26,724'| 9,78 | 2868 | Dist. No. 10.
324 .79 .23 4,026 { 9.76 49 Colo.
739 97 .40 5869 | 7.70 | 110 Kans
252 .37 .06 8,077 | 11.90 62 ebr
589 T4 11 7,762 | 9.82 65 Okla.
2,850 | 1,18 .22 | 16,911 | 6,80 | 1565 | Dist. No. 11
55 .48 .06 706 | 6.21 13 Idsho.
24 .16 L8 - 1,248 | 8.60 19 Mont.
206 | .65 .16 1,777 | 3.88 28 Oreg.
8371 218 .03 3,023 | 10.25 19 Utah.
1,610 1.31L .27 7,676 | 6.16 63 ‘Wash.
26 .35 .01 669 | 9.04 12 Wryo.
2 .31 .73 18| 2.77 1 Alaska.
9, tl)gg g g; . 13 32, 32; LA gg lsg Diz.t..No. 12.
g .4 3 Tiz.
8, 57% 2. 12 .18 | 30,920 I ?2 172 l%ahf.
. 53 3 ev.
163 | 1,11 L 03 876 | 5.96 9 Hawaii.

. Source: National Housing Agency, Federal Home Loan Bank Administration; annual study, Trends
in the Savings and Loan Field. » .
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No. 881.—CrepIT UN1oNs—OPERATIONS, 1942 AND 1943, AND BY StaTEs, 1943

[ Data for State-chartered associations were furnished in most cases by State officials charged with the super-
vision of these associations. Estimates were made in some instances. All data for Federal associations
were furnished by the Credit Union Division of the Federal Deposit Insurance Corporation, Data are
for calendar years except for State-chartered associations in Ariz., Ky., N. H., and Vt., which are for
years ended June 20, and in Ga., for years ended Nov. 30]

ASSOCIATIONS MEMBERS LOANS
ou
an -
YEAR AND STATE Number | Number _ Made during year isﬁg end
. char- | report- | Number of year
tered ! ing! -
Number- | Amount | Amount
$1,000 $1,000
9,470 | 8,144,603 | 1,945,413 | 250,000 148,772
9,079 | 8,040,602 | 1,656,858 | 911,470 128, 480
5,400 | 1,707,084 | 1,129,002 | 158,463 105, 8856
5,220 | 1,738,829 968,216 | 134,204 88, 251
4,070 | 1,347,519 815, 511 91, 537 42, 887
1043 e e m s 5,088 3,850 | 1,302 363 688, 142 77, 265 35,228
83 77 20, 967 20, 425 2,681 1, 252
28 24 3,504 1,454 201 112
35 28 3,282 2,034 198 103
523 453 101,773 97, 665 13,044 7,819
119 102 23,852 13, 386 , 033
215 170 92, 775 47,812 5,761 2,199
13 10 2, 201 1,252 144 63
130 104 67,148 36, 200 3,862 2,167
192 163 34,431 23, 687 2061 |. 1,560
155 140 34,164 25,108 2, 621 1, 800
102 9 38, 201 14,308 | 2,410 “1,205
44 34 4,109 1, 85 210 99
811 782 334,346 223, 257 24, 978 13, 209
343 302 107,736 063,814 6,112 3,234
TOW8 oo 240 212 41,600 922,112 2,627 2, (05
Kansas. .- 133 121 38,162 21, 665 2,201 1,093
Kentucky.. - 117 112 27,498 16, 524 2,248 1,405
Louisiang . - oo ccmem e 175 134 31, 603 18, 220 1,937 952
-Maine..__ 54 39 9, 726 4,061 435 261
Maryland ) 75 67 27, 984 15, 924 1,343 804
Massachusetts 563 532 256, 302 120,978 | 22,168 15, 211
Michigan. 278 243 1086, 136 49, 636 7,722 5, 407
Minnesota, 381 343 68,487 41, 535 3,625 5,421
Mississipp: 30 26 11,450 &, 700 651 405
Missouri. . 391 381 96, 623 50, 342 5, 740 3, 520
Montana 45 37 5, 2,1 277 143
206 192 34,122 19,234 3,872 1, 560
635 1 7
16 15 5,948 3,135 656 - 607
282 232 | 104,500 62,353 6,417 2, 667
New Mexico ? 19 15 1,476 542 54 20
New York. .o ccccccccccaene 933 737 286, 851 153, 746 25, 246 14, 066
North Carolina_ 188 154 28, 581 19, 950 , 232 ,
North Dakota, 115 87 9,887 3, 55 336
Ohio... 680 597 216, 627 103, 264 13,258 6, 666
Oklahoma. . omeoeeoooos - 89 75 18,873 8,764 | 1,174
Oregon..__.. - 02 77 14, 025 -5, 879 570
Pennsylvania. - 702 573 219, 647 113, 012 13,121 6, 667
Rhode Island. . oo occrmeea 40 33 24,553 7,232 1,576 3,332
South Carolina 62 32 8,168 5, 547 449 200
South Dakota 2. oo cmecmceeeee 37 32 5,165 3, 050 296 127
Tennessee 165 126 35,216 30, 037 3, 580 1,414
exas 447 352 80, 773 50, 934 5,808 3,315
Utah. oo 73 67 11, 327 5, 566 764 516
Vermont 1 9 1,300 1,117 75 25
Virginia 128 86 26, 243 17,201 1,862 1,021
Washington. 229 . 200 39, 852 17, 276 2,329 1,298
Wgst Virginia - 82 64 16, 269 8, 639 806 486
Wisconsin 572 571 162, 615 74,023 8,082 4, 050
Wyoming 2 oo 25 19 2, 661 1,166 | 162 78

1 In general, the difference between total number of associations and number reporting is accounted for
'by associations chartered but not in operation by end of year and associations in liquidation which had not
relinquished their charters,

% Federal associations only; no State-chartered associations in this State. 3 Preliminary.

Soﬁrpe: Department of Labor, Bureau of Labor Statistics; Monthly Labor Review, October 1944, and
Bulletin No, 797, = - . : '

.
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No. 382.—FEDERAL SAVINGS AnND LOAN INSURANCE CORPORATION—SUMMARY

OF INSURED INSTITUTIONS: 1941 71O 1944
[All money figures in thousands of dollars]

1941 1942 1943 1944
ITEM
June December| June December| June December| June
Number of associations_..| - 2,313 2,343 2,374 2,398 2,498 P)
'15%% f;f%sdféé&ééé'ﬁéi&" g éggggg g gg%gg g, 3% 328 3,651,598 | 3,880,099 | 4, 13%%5 4, 5&3,:%2%
Priv‘;ttel mortgages held... ,433,90 , 751, , 827,956 | 2,871,641 | 2,018,577 | 3,000,025 | 3,117, 585
eapital .. ... .. 2,433,905 | 2, 597,525 | 2,736,258 | 2,983,310 | 3,270,834 | 3, 573,396
Glovernment investments_| 206,301 196, 186, " 169, 119 Ty 8,922,705
Fe%m] ment, ivostments. - 96,240 | 185,783 | 160,167 | 119,225 ) 693 ¥
QAVATICOS - - - o oo 44,331 | 193,275 | 170,066 | 113,077 | 78,155 | 100,34 1
B’;,‘;?&’ﬁf, S;_mvestors ______ 2,675,100 | 3, 110,200 | 3,217,500 | 3,340,000 | 3,404,100 | 3, 645, 608 3}5%?1 .75403
Now investments...... 61,448 74,801 | 72,788 | 01,029 | 103,939
Private ropurchases..... 26,779 35728 | 96,152 | 80,219 | 33,704 lé"sli 332 1%’ gég
New mortgage loans_.._{ 85 117 63,606 | 55,642 46,705| 76,899 | 70,973 { 105 245

Bource: National Housing Agency, Faderal H Loan Ba i jon; i i
the Pocera] Homa Tosn Bhaic Reyiow. ome Lo nk Administration; published currently in

No. 883.—BUILDING AND L.OAN ASBOCIATIONS—FAILURES: 1920 To 1943

[Liabilities and estimated loss in thousands of dollars, Liabilities not available prior to 1930]

Number | Estimated Number | v 1548 Estim

TEAR failed loss YEAR Tlalled | Labilities EStlos»:tBd
2 1 122 52,818 20, 837
6 92 88 215, 517 43, 9556
4 159 68 34,728 10,174
9 133 239 31,946 15,782
18 308 144 20, 316 9,052
2 500 - 269 44,739 15,775
12 381 217 36,026 11,281

21 1,013 183 84,901 8
23 b 129 69, 560 6, 744
159 2,313 44 8, 676 1,052
190 24, 676 18 8,919 1,789
126 22, 328 11 ,484 1 261

Source: Unitod States Buildiﬁg and L.oan League, Cincinnati, Ohio; Secretary’s Annual Report.

No, 384.—Morreace LoaNs oN Onp- 10 Four-Faminy Noxrarm HowmEs,
EsTiMaTED BATANCE OUTsTANDING: 1933 TO 1943

[In millions of dollars]
TYPE OF MORTGAGEE 1933 | 1934 | 1935 | 1036 | 1937 | 1938 1939 | 1040 | 1941 | 1942 | 1943
Total 17, 87817, 857(17, 510{17, 225(17, 344{17, 846(18, 21619, 103]20, 09519, 50819, 512
Savings and loan associations..... 4,437| 3,710| 3,203 3,237| 3,420| 3, 555 3,758| 4,084} 4, 552 4, 556) 4, 654
THSTOR08 COTHPATIES. eoem 1 500| 1379|1281 1,245| 1, 246| 1,320( 1,490| 1 758| 1,076| 2,255 2,410
Mutual savings banks. - 2,850( 2,750 2,700 2,670| 2,680( 2,700 2, 730| 2,700{ 2,660
Comumereial banks ... coovvcemcen- 1,810 1,189| 1, 230 1,400 1,600 1,810 2,005 2,470| 2,480| 2,450
Home Owxers’ Loan Corporation.| — 132j 2,379| 2,807| 2,763 2,398 2,169) 2, 038} 1,956| 1,777] 1,567, 1,338
Individuals and ofhers 1. ..oacca.o 6, 700( 6,200( 6,000/ 6,000 6, 180! 6,332 6, 440| 6, 510] 6, 590) 6, 350/ 6,100

1 Includes fiduciaries, trust departments of commercial banks, real-estate bond companies, title and
mortgage companies, philanthropic and educational institutions, fraternal organizations, construction
companics, RFC Mortgage Company, ete.

Source: National Housing Agency, Federal Home Loan Bank Administration; Annual Report.
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No. 8385.—NonrarM MogrTGAGES RECORDED—NUMBER AND AMOUNT, BY TYPE

oF MorTGAGEE, ror CoNTINENTAL UNITED STATES: 1939 TO 1944

{ Amounts in thousands of dollars. Estimates are based on mortgage recordings in more than 600 counties
and similar politieal subdivisions, which contain almost two-thirds of the total nonfarm population,
No data are available prior to January 1939.]

Savings Insuran Banks .
ce .| Mutual ot Other
PERIOD Total ‘Z’égolcoig’_l com- ang)g?st savings Ingﬁ's‘d' mort-
tons panies panies banks gagees
NUMBER .
1,988,082 | 428,955 | 56,582 | 278,200 | 30,442 317,061 | 166,862
1,455,865 | 602,049 | 67,020 | 816,334 [ 45,077 | 330,543 | 184,033
1,698,407 { 544,463 | 81,801 | 352,407 | 55,737 | 395,556 | . 198,443
1,351,200 | 424,700 | 75,726 | 268,158 | 43,734 | 356,511 | 182,462
1,273,003 | 423,355 | 56,524 { 220,121 | 88,554 | 376,040 ) 153,380
1,446,548 | 496,096 | 50,900 | 249,026 | 42,028 | 447,021 160,577
3,506, 563 (1,058,206 | 287,204 | 890,500 | 142,849 | 588,430 539,284
1,040,851 | 481,916 | 130,523 | 424,871 | 60,620 | 289,007 | 253,014
1,865,712 | 576,200 | 156,681 | 465,710 | 82,220 | 209,423 | 285, 370
4,031,368 |1,983,628 | 333,724 [1,005803 | 169,907 | 640,350 | 567,860
1,986,998 | 598,766 | 151,498 | 465368 | 75,531 | 812,861 | 282,974
2,144,370 | 684,862 | 182,226 | 540,525 | 94,376 | 327,480 | 314,802
4,731,060 |1, 480,000 | 403,684 1,165,501 | 218,428 | 783,177 | 671,261
2,217,865 | 707,517 | 184,560 | 552,767 | 05 673 | 368,903 | 308, 436
2,514,005 | 782,302 | 219,115 | 612,734 | 122,755 | 414,274 | 302,825
3,042, 613 [1,170, 546 | 361,743 | 885,803 | 165,581 | 732,607 | 620,243
2,005,478 | 590,417 | 188,268 | 460,201 [ 83,317 | 301,982 | 312,203
1,087,135 | 571,120 | 173,475 | 425,602 | 82,284 | 870,715 | 813,650
3,861,401 |1, 937,505 | 279,866 | 752,543 | 152,054 | 867,081 | 681,752
1,702,679 {530,302 | 135768 | 340,060 | 64,115 | 371,143 ( 251,382
2,158,722 | 608,203 | 144,008 | 411,574 | 87,030 | 480,538 | 330,870
4,610,620 |1, 563, 678 | 256,173 | 877,762 | 165 054 (1,134,054 | 013,908
- , 175,827 | 725,872 | 125,678 | 424,070 | 73,086 | 518,318 | 308,853
July-Dec 2,434,802 | 837,806 | 130,405 | 453,602 | 92,018 | 615736 ( 305,065

Source: National Hausing Agency, Federal Home Loan Bank Administration; Federal Home Loan

Bank Review Statistical Supplement; published currently in Federal Home Loan Bank Review.

No. 886.—NonrFARM REAL EsTATE FORECLOSURES—INDEX FOR ISTIMATED
NomsER, For CoNTINENTAL UNITED STATES: 1827 To 1944

[1935-39=100. Adjusted for seasonsl variation]

: MONTHLY INDEX
YEAR | Number ?%’33?«; MONTH
1937 1938 1030 | 1040 | 1041 | 1942 | 1943 | 1944
816 68.4 ) 52.7|44.2 32.4 21.0 1.7
83.1 70.5 | 49.3 [ 42.9 | 30.9 18.8 18.7
83.4 60.4 | 48.5 | 42.9 | 20.2 17,6 ) 12.7
8L6 68.3 1 48.5 1 41,7 | 20.3 18.3 | 10.0
78.8 70.8 | 50.7 | 38.7 | 27.3 16.9 10,9
78.4 66.3 { 40.0 { 36.7 | 28.0 16.1 11.4
70.9 65.7 | 48.7 [ 38.0{27.9 159 10.3
73.5 63.8 [ 48.8 [ 34.1 | 24.3 14.9 9.8
70.7 62.0 47. 5|384.0 25,2 15.6 | 11.2
86,7 55.5 | 40.6 | 34.0 | 24.4 13.7] 10.2
70.1 58.83]44.9132.5(28.4] 143 1.4
67.5 53,6 142.2]382.42L9 13.6 § 10.9

Source: National Housing Agency, Federal Home Loan Bank Administration; Federsl Home Loan
Bank Review Statistical Supplement; published currently in Federal Home Loan Bank Review.
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No. 887.-—FepERAL HoUSING ADMINISTRATION— YEARLY VOLUME OF
MorTGAGES INsURED: Ava. 1934-Dxc. 31, 1943

{Amounts in thousands of dollars. Tho program of providing insarance for long-term mortgages on indi-
vidual homes and on large-scale rental projects and for short-term charaeter loans for property improve-
ment is carried on by FEHA under provisionsjof,National, Housing Act and its amendments. FHA lends
no money but provides insurance for loans;made by banks and, other, private lending institutions]

L TITLE I TITLE VI
' Title %
o property
YEAR AND STATUS Total improve- | Sec.203 | Sec.207 | Sec.603 | Sec.608
ment loans| homes rental war hous- | war rental
mortgages | projects 2 ing housing
Net insurance outstanding. .1 4, 360, 200 160,402 | 3,235,015 101, 367 763, 123 100, 384
Estimated amount amortized..; 2,033,302 | 1,568,571 437, 839 7,572 19, 395 16
Face amount in foree........ 6,393,682 | 1,728,073 | 3,072,853 108, 939 782, 517 100, 400
Tnsurance terminated. . ....... 3947, 489 348, 627 846, 166 36, 940 15, 586 170
7,341,171 | 1,777,600 | 4,519,020 145, 878 798,103 |. 100, 570
30, 451 30, 451 4 )
319, 857 223, 620 93, 882 2,355
557,196 246, 150 308, 945 2,101
495, 305 60, 383 424, 373 10, 549
693, 583 172,747 | - 473,246 47, 580
953, 824 233, 067 669, 416 51,341
1, 026, 050 276, 541 736, 490 13,018
1,185, 853 282, 716 876, 707 12,998
1,136,473 155, 551 691, 445 5,701 267, 016 16, 760
942, 581 96,374 244, 514 227 517, 656 83, 810

1 Sec. 603 of Title VI, enacted on Mar. 28, 1941, provides for insurance of mortages secured by new 1-to
4-{amily homes located in war housing areas designated by the President. Sec. 608, added to Title VI on
M:tn% 26, 1942, provides for insurance of mortgages secured by multifamily rental housing projects located
in these areas. -

3 ﬁlnagll.}ggg rental and release clause projects insured under sec. 210, enacted Feb. 3, 1938, and repealed
une 3, .
1 Title I terminations include claims paid only, since statistics on prepaid loans are not available.
4 Not in operation pending changes in State laws.

No. 888.—FrpErAL Housing ADMINISTRATION—TYPE OF INSTITUTION
Finanvcing FHA InsureDp Loans: CuMuLATIVE 1935-1943
[Amounts in thousands of dollars. See headnote, table 387]

Title L TITLE II TITLE VI
property
i improve-~
TYPE OF LENDING INSTITUTION | Total | mont'and | Sec.208 | Sec.207 | Sec, 603 | Sec. 608
new small small rental | war hous- | war rental
homes homes! | projects? ingt housing

Number, total.acmeeceeen- 5,769,394 | 4,487,977 | 1,042,898 358 277,890 278
National banks. oo occeereana- 1,984,512 1,654,212 280, 762 36| | 40,474 29
State banks 1,270, 723 994, 929 234, 881 23 40, 838 52
Mortgage companies. ... 206, 816 ®) 214, 957 14 81, 803 42
Savings and loan assns. 174,088 27, 246 114, 500 6 32, 236 10
‘Insurance companies. 153, 150 3 108, 764 198 44,092 96
Finance companies 1,528,607 | 1,523,096 ¢ 1 @ (O]
Savings banks.._. 69, 384 23,213 37,156 20 8, 961 34
Industrial banks. 202, 278 202, 278 3 ® * ®
Federal agencles 4. . 344 ® 152 28 ' 157 7
Allothers 8. v 84,402 12,403 51, 636 31 20,329 3

Amount, total.....__.....| 7,826,281 | 1,777,600 | 4,456,211 145,878 | 1,248,021 100, 570
National banks. . ceoaooon 2,104,474 679, 869 | 1,196,902 3,998 214, 959 8,745
State banks....... 1, 650, 722 424,260 | 1,010,763 6,131 186, 774 22,794
Mortgage compeanies. 1, 352, 069 3 958, 201 1,092 377,410 14,377
Savings and loan assns. 645, 547 16, 623 477, 255 567 148, 668 2,433
Insurance companies. 834, 2556 3 512, 196 88, 506 193, 602 39, 951
Finance ecompanies 542, 081 B41, 881 @) . 200 3 )
Savings banks.._... 247,161 9, 577 176, 226 11,095 39, 859 10, 408
Industrial banks. __ 78, 960 78, 960 3 3 3 3
Tederal agencies 4. . 23,8859 ) 512 21, 480 703 . 1,164
Allothers b .o 347,154 26, 429 224, 066 11,910 84,046 | - 703

1 Ineludes insured mortgages and firm commitments outstanding on Dec, 31, 1043.
¥ ’Inbglul%gs rental and release clause projects insured under sec. 210, enacted Feb. 8, 1938 and repealed
une . .
1 Not available; included in “All others.” - . .
{The RFC Mortgage Co., Federal National Mortgage Assn,, and U. 8. Housing Corporation.
s Includes credit unions, investment companies, endowed institutions,private and State benefit funds, etc.

Bource of tables 387 and 388: National Housing Agency, Federal Housing Administration; official records.
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No. 389.—FrpErAL HOUSING ADMINISTRATION—STATE DISTRIBUTION OF
InsurED Loans: CuMULATIVE 1934-1943
[Amounts in thousands of dollars. See headnote, table 887.]

Title T TITLE I TITLE VI1
property
DIVISION AND STATE OR OUTLYING i d
AREA (LOCATION OF PROPERTY) Total 1m£ég¥e Sec. 203 | Sec. 207 | Sec. 603 | Sec. 608
loans small rental war  (warrental
homes | housing ? | housing | housing
Total PR .| 87,841,171 | 81,777,600 |4, 619,020 | 145,878 798, 103 100, 570
275, 297 118,871 1 121,889 1,807 30,307 7,499
21, 860 5064 | 10,064 |-ceoamanen 3,403 2,430
12,724 53| sl 282 |occmemen
10, 284 2, 740 , 921 |- (12 ) I
103, 900 58, &80 36, 258 383 6, 434 2,245
, 480 12, 266 13, 894 114 2,200 |ocmeee...
98, 048 28, 944 47, 637 1,310 17,410 2,747
Middle Atlantic ... occomormaeeas 1, 5383, 956 504, B76 | 8565, 797 51,546 105,212 16,824
New York.._. Tl Vo810 | 291,412 308,388 | 34446 | 31,308 5, 256
New Jersey.... - 412, 474 106, 445 | 284,762 8,763 32,175 11,328
Pennsylvania. .. - 450, 672 107,720 | 202, 647 8,337 41,720 240
East North Central .| 1,783,029 377, 873 |1, 225, 240 16,048 | 153,862 11, 008
T | 7406, 414 80, 077 | 281,213 , 35,884 6,919
Indiana. .| 281,555 45,160 | 159, 238 2,578 | 24,410 165
Tlinois._ - J| 500,745 106, 287 | 357, 604 6,510 | 29,064 1,230
Michigan .o oo 549, 340 116,205 | 370, 687 2,960 56, 066 2,632
‘Wisconsin e ———— e 94, 976 30,134 | 56, 598 685 7, 669
West North Central oo oeocmmmoeccnee 468, 098 116,971 | 289,126
Minnesota. .. 95, 763 33, 506 54, 614
OWa . 60, 162 19, 53¢ 3
Missouri. . 168, 383 36, 878
North Dako , 892 5
South Dakota. 12, 580 , 13
Nebraska.- 45, 297 8,801
KanSaS e oo ememan 78, 022 11, 519
South Atlantic. 854, 885 166, 318
Delaware. . - oo * 14, 156 4, 418
Maryland.... 160, 833 30, 863
Dist, of Columbia.eoo_.o..o- 71,122 10, 669
Virginia 182, 860 32, 228
West Virginia._ ... 48, 222 7,809
North Carolina. 77,933 15,731
South Carolina.. 44, 405 9, 566
(€T3 ¢4 S U 110, 316 21, 230
Florida 145, 008 33,713 137
East North Central. .. o orenoo. 285, 870 66, 610 83, 401 1,801
Kentuekyear oo 63, 453 16, 471 7, 247 300
I T TR, 97, 116 22,400
Alabama - 68, 700 16, 470
L BT 00 S 36, 101 12, 200
West South Central 529, 058 105, 091
ATKANSAS e e 38,077 10, 904
Touisiana. . 87, 450 12, 965
Oklahoma... 106, 783 17, 980
MING < TS, 309, 745 63, 241
Mountain 287, 478 57, 300
Montans. 19, 731 6, 191
Idaho._.. 24, 808 8, 867
‘Wyoming. 18, 031 2,876
Colorado. 87,719 11, 518
New Mexi 17, 290 3, 801
Arizona_. 34, 530 11, 044
Utah., 51,772 9, 559
Neva 13, 535 3,439 - 4,880 |
Pacific... 1,885, 784 268,418 | 937,953 8,301 | 168, 592 4, 601
‘Washingfon._ ..ol 173, 251 43,191 | 105,101 1,119 23, 596 155
TeEON . ... - 63, 663 20, 662 31,776 518 7,882 2,826
California. _ 1, 148, 849 204, 563 | 800, 986 6,604 [ 135, 116 1, 520
Alaska oo T8 357 | 1,804 .|
Hawalii 8,111 488 7,608 |ooceaeae 16
Canal Zone._ 4 4
Puerto Rico.... 5,170 19 8, 151 |...

1 Sec. 603 of title VI, enacted on Mar. 28, 1941, provides for insurance of mortgages secured hy new 1- to
4-family homes located in war-housing areas designated by the President. Sec. 608, added to Title VI on
May 26, 1942, provides for insurance of mortgages secured by multifamily rental housing projects located

in these aress.

2 Includes also rental and release clause projects insured under sec. 210, enacted Feb. 3, 1038, and repoaled

June 3, 1939,

3 Includes undistributed adjustments for a deduction of $292,000.
Source: National Housing-Agency, Federal Housing Administration; official records,
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No. 390.—FarM CREDIT ADMINISTRATION—LOANS AND DISCOUNTS ADVANCED
AND OvTsTANDING: 1925 TO 1043

[In thousands of dollars]

FEDERAL INTER-
MEDIATE CREDIT

FARM MORTGAGE |LOANS TO COOPERATIVES

rh el BANKS, LOANS TO
LOANS BY BY AND DISCOUNTS Emer-
FOR ?— Produe Rlegioxi;- gency
Prod. T " al agri- crop,
o tion
YEAR Federal g’;lgﬁ Agricul- ascsrgglzfs credit °§3§3{€1 drglllngdht’
Land | inter- opera- tural reg’l | Private| asso- | corpo- |orchard
Federsl | Bank |mediate| $P0.0" [Market- aglgic finane- | cia- ra- | reha-
land Com- | credit |, 7,4 |ing Actl o odit ing in- [tions 23] tigng? | bilita-
banks mis- | banks ing cen- revolv-| . oins stitu- tion
sfoner | (di- |\ Ty | IDE pagks’ | tons loans
rect)? | papy | fund for |
coop’s
Advanced “dur-
127, 355 <o cmme 100, 248w - o ceef « e o m e e 53,488| .. SN F
181, 318 cemn 103, 941/~ - | 73,521 - 214
140, 384} 51, 080| o m e e e 87,121 .-
04,308 Vo o s 10 R N
, s 588w e 14, 828) e , 667|-- = 5, 78
47,971 109, 927|-- 193, 395 - 109, 047, - 5, 348
42,015 145, 127, .- 126, 773) . 122,867 e e mmmeae 55,788
27,570 89, 245/ ... 34, 488 151, 578 e cceee - 24,507) &4, 205
151, 634 27,010 27,144 40,687 109, 746| 141,017 27) 223,116 57,376
730, 367 57,860 40,371 9,555] 228,597 124,949 107,216 140, 589 70,471
248, 671 44, 500| 66,348 7,402 252,738 116, 909| 196,308{ 90,655 96,840
109, 17 3,755 81,294| 20,449 271,700| 106, 208 228,000( 34, 667| 16,620
63, 092, 5,129 97, & , 0350 342,979 101,458| 286, 578 18,0603 32,503
51,418 , 608 94,946 7,011] 370,888 90, 406, 302,623 6,718 19,648
51, 682 4,156| 83,360 1,214] 381,222 86, 558 320,961 4,664| 15,080
64, 275 4, 593| 101,231 3,004] 419,072 1(8)2. gg? 349,405  4,804] 19, 517

53,074 98, 534| 9,307 262,879| 5,017| 696,522 110,078 477,710 7,759 19, 608
61,000 30,497 5,000 398,581 1,417| 827,474 94,862 501,212 73,254| 18,699

i
i
o0
2
8
4
:

s 3 3 7 A

1,904, 655 690,880 1,835| 76,252 20,547| 165,236 33,354| 154,496 8, 005/ 168, 330
1,851, 218| 648,200 1,480 74,741 16,461 186.933 84,102] 172,312t  5,855| 168, 438
1,764,308| 506,802 2,152} 113,444 16,014 226,017 39, 222| 187,0668] 5, 531) 164,974
| 1,602,846| 512,197 2,000} 144, 644| 12,551 272, 064/ 30,050 184,720] 3,091 156, 675
1,357,937| 406,190] 2,000 235,174/  7,85611 308, 671 85,778| 188,756 32,0471 147, 650

T For loans by joint stock land banlks, see table 397. 3 Includes renewals.

2 Tneludes data for associations placed in liquidation. . )

4 Amounts in this column are duplicated by the amount discounted by the Federal intermediate credit
banks for the 3 agencies concerned.

& Amounts outstanding as of June 30.

Source: Department of Agriculture, Farm Credit Administration; Annual Report, Semiannual Report
on Loans and Discounts and records. )

No. 391.—NarioNan Farm LoaN AssociaTions AND PropucTion CREDIT
AssocraTioNs—NUMBER, BY Disrricrs, Dze. 31, 1943

NATIONAL FARM LOAN | Produc- NATIONAL FARM LOAN |Produc-
ASSOCIATIONS tion ASSOCIATIONS tion
DISTRICT I credit DISTRICT I creggz
nac- | associ- : nac- | assocl-
Total | Active | o0 | ations Total | Active | 10" | ations
Total-...| 3,024 | 2,805 219 529 || District 6.cuunn--- 341 308 33 48
. District 7.. 476 461 15 64
Distriet 1 164 135 29 35 || District 8... 218 218 |ooeo.- 42
District 2 210 0 |oaeeeoz 37 || District 9... 304 301 3 41
Distriet 3. 113 88 25 93 || Distriet 10. 167 167 |oceeioo- 36
District 4 432 418 14 43 i| District 11. 157.( 119 38 31
District 5. - 201 192 .9 26 {| District12.......- 241 188 53 3
Source: Department of Agriculture, Farm Credit ‘Administration, records.

627494—46—25
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No. 392.~~Farm CREDIT ADMINISTRATION—LO0ANS AND Discounrs Our-
‘ sTANDING DEC, 31, 1943, BY STATES

[In thousands of dollars]

Federal Produc-
Land p oduc Bank
Federal inter- tion anks
DISTRICT AND STATE Tatal ! land C(:)Btgllltlfis- mediate credit for
banks | “gore credit 2850~ cooper-
banks | ciatipns2 | atives
Total_ 2, 235, 835 |1, 857,937 | 406,190 | 346,449 | 198,756 | 285,11
58, 847 23, 857 18,641 15,127 8, 308
3,728 1,042 2,815 1,241 2,336
1,208 627 257 262 34
3,810 1,063 1,636 1,496 412
; b M m m| e
hode Island. - , 0
oo omand.- | ss0s| 5as8| 2,482 1,585 1,578 1
New York. . .| 51,685 29,208 9,726 10,083 8,186 2, 565
New Jersey. J| 14118 8,323 4,331 1,169 1,241 223
District No, .. -| 82,808 52,834 | 12,891 13, 800 11,849 4,081
Pennsylvania. - 24,2731 15375 4,010 4,081 3,877 1,011
Delaware. .. Al 1,158 590 212 314 314 40
Maryland.. . coooooimaone - 9721 5, 868 1,781 1, 587 1, 527 545
Virginia...__ 25,253 | 16,969 | 3,272 2,758 2,703 2,268
West Virginia. -.ooooeereooo. 8,463 5,862 1,421 1,131 1,109 71
Puerto RIC0. o] 14,030 8,170 1,995 3,779 2,119 106
) | ) wE wie) wa) wm
North Carolina y ) § g s A 033
. South Carolina. 18,287 9,764 6, 846 2,025 1,547 1
Georgia. .oveecaees 48, 238 16,065 10,210 5,629 3,307 18, 656
3T St S 21,434 , 642 5,426 4,726 4,357 , 760
District No. 4. : 197,080 | 113,728 | 31,540 30,843 28,102 | 23,587
.Ohio - 4, 487 33,913 9,278 8,823 7,975 2, 404
67,028 42,726 10,121 10, 577 9,706 3, 806
Kentucky. 32, 513 20, 559 6,372 5,000 4,995 541
N T T 43,032 18, 530 5,769 5,043 3.336 16,726
District No, 5 118, 849 58, 270 18,212 21,297 8,701 88,110
31,233 19, 661 5, 286 2,541 2, 604 3, 408
i 55,177 19,082 4, 806 15, 585 3,961 22,973
isiana. 27,439 14,527 3,120 3,171 2,136 6, 639
District No, 6. 205,370 | 134,637 35, 024 84,415 22,701 10, 893
N0 oo 127,472 94, 526 19, 896 11,991 11, 515 5650
Missouri.. 53,805 | 28,271 | 11,299 18,286 8,886 4,804
Arkansas .| 24,008 11,840 3,820 4,138 2,300 5, 639
333,171 | 211,520 72, 680 19,972 15, 050 30, 870
49,192 33, 517 10, 976 2,721 2,525 2,060
85,477 54, 887 23, 847 5,104 4, 699 1,210
142, 505 83,928 23,414 9,707 6,193 27,467
55,997 39,188 14, 443 2,440 1,633 133
373,540 | 285,420 62, 344 22,627 18, 963 5, 044
103,081 | 152,503 28, 051 10,615 8, 265 3,411
52,359 37,079 11,125 4,001 3,800 104
113,379 87,3683 19, 296 6,016 5,135 1,187
13,821 8,475 2,872 1,995 1,663 342
183,961 | 107,857 | 36,547 21,658 15,172 20, 876
85, 985 57,781 19,149 5,101 , 871 , 961
54, 508 24,904 9,330 9,870 4,253 14,275
31, 567 18,765 6, 288 , 560 4,187 1, 865
11,011 , 207 1,780 2,137 , 881 77
248,341 | 148,838 | 33,151 41,912 22,268 39,410
................ 248,341 | 143,838 | 83,151 41,912 22, 268 39, 410
162, 417 82,019 32, 443 386,195 18,212 28, 028
11,371 6,122 1, 866 3, 526 2,186 124
..... 18,893 9,502 2,880 4,630 2,548 2,276
3,280 1,988 374 900 018 |ovecea
! 128,873 | 04,407 | 27,314 27,139 10, 560 28, 623
District No. 12.. 114,384 8, 353 21,167 21, 649 14, 9686 9,433
Montana... 23,429 | 11,820 5,961 7,179 5,373 41
Idaho.._. 29,055 17,937 8, 584 4, 549 3,991 1,472
‘Washington. 31,939 20,243 4, 661 5,032 1,562 5,312
Oregon.. oo o 1T 29,961 | 18,353 4,981 4,889 4,039 2, 608

! In obtaining totals in this column ad ustments weré made to avoi
that production credit associations and bjanks 1 orrow

Federal intermediate credit banks.

3 Includes outstanding loans of assoclations which have been placed in liquidation.
3 Includes $49,000,000 which cannot be allocated by States(f p d

id duplication arising from the fact
or cooperatives borrow from and rediscount loans with the

gg'é‘mé: Department of Agriculture, Farm Credit Administration; semiannual Report on Loans and

unts, and records.
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No. 893.—FupErAL Lanp Banks anp Lanp Bank ComMissioNER—NUMBER
AND AMOUNT OF LoaNns CroseEp During 1042 AND 1948, BY STATES

[Amounts in thousands of dollars]

OTAL AMOUNE
FEDERAL LAND BANKS LAND BANK COMMISSIONER ' (Eéfﬁ%r?fgb
_ £OMMISSIONER)
FEDERAL LAND ) e
BANK ‘DISTRICT
AND S$TATE 1042 1043 1942 1943
N 1942 | 1048
b%;u Amount nglelf‘ Amount Nﬁgf‘ Amount; 1‘%‘3}" Armount
18,862 | 53,874 (16,108 | 61,900 (16,198 | 98,534 (17,105 | 80,487 82,508 | 93,897
1, 158 8,218 | 1,443 4,458 | 1,198 2,218 | 1,434 2, 548 5,481 7,007
15 43 40 68 20 31 56 58 74 127
39 77 80 108 40 53 78 118 130 314
87 287 166 474 82 123 144 203 390 677
119 254 151 303 136 256 162 308 810 701
S 16 38 17 84 24 57 18 50 95 134
Connecticut_.....| 108 376 102 358 118 278 106 216 574
New York.......| 49 1,305 | 818 | 1,979 | 496 78! 599 | 1,010 | 2,181 | 2,08
New Jersey...... 271 768 281 905 282 634 27 586 1,397 1,401
Digtrict No, 2. 456 1,875 487 2,115 588 1,078 564 1,190 2, 953 8,805
Pennsylvania....| 163 540 205 27 185 314 237 400 854 1,127
Delaware. ... 9 41 8 27 10 17 6 10 58 | 37
Maryland.._..... 65 246 52 220 70 136 53 112 382 341
Virginia.......... 105 426 71 261 116 221 7L 141 647 402
‘West Virginia.... 248 43 203 58 97 52 107 345 310
Puerto Rico.. 374 88 668 99 293 145 420 667 1,088
District No. 8. .. 2,808 | 1,207 | 8,127 | 1,684 | 2,307 | 1,485 | 2,180 | 5,200 | 5,307
North Carolina..| 205 688 328 701 435 655 365 566 1,343 1, 357
South Carolina...| 200 440 802 713 297 380 357 486 820 1,199
Georpia. - coaoooon 370 004 453 960 587 773 598 776 1,677 1,728
Florida. - eoocneoo 157 861 124 673 216 499 145 352 1, 360 1,028
District No. 4. 1,442 | 4,977 | 1,808 | 4,154 | 1,689 | 9,811 {1518 | 2,520 | v,188| 6 683
[0) 111 542 1, 662 4182 1,460 547 9156 478 816 2, 567 2,275
indmna .......... 534 1, 596 514 , 566 882 508 823 2,478 2,372
Kentueky..___.__ 182 634 | 107 66 | 282 | g8 237| 4lel 1172l 1,062
Tennessed..-.... 184 495 203 499 204 476 293 476 971 974
District No. 5 | 769 9,445 895 2,724 9684 1,178 262 1,230 3,818 3, 064
Alabama. 401 449 1,066 503 486 473 1,367 ) &5
Mississip 218 844 300 297 393 345 435 1, 1,348
Loulsiana. . 142 720 146 744 164 204 144 201 1,014 1,035
District No, 6.._.._. 1,148 5,688 | 1,765 7,786 | 1,358 2,654 | 1,890 8, 508 8,840 ] 11,301
BATI T P 706 4,178 870 4,745 646 1,675 770 1,766 5,753 6, 511
Missouri- ... 358 1,078 048 2,022 495 724 7751 1,234 1,802 -3, 256
Arkansas ......... 430 247 1,028 217 365 345 506 785 1,534
4,080 | 938 | 8,733 [ 1,087 | 1,492 | o947 | 1,308 | 5,402 5,028
284 433 | 303 1,388 | 1,218
999 269 1,132 243 338 265 370 1,337 1, 502
2,106 385 1,754 442 661 379 565 2,767 2, 309
10,518 | 2,745 1 18,238 | 1,928 38,883 | 2,317 4,875 14,890 | 17,011
) 1,235 7,169 | 1,069 2,385 | 1,115 , 689 , 23 9, 858
.- 4 2,125 7 343 853 1,227 2,718
Nebraska. ... 2,115 802 3,218 480 818 G642 1,076 2,033 4, 36¢
Wyoming. 665 121 664 132 337 114 257 1,002 921
Digtrict No. 9. 1,377 4,777 1 1,501 4,858 | 1,740 2,840 | 1,775 2,831 7,417 7,484
564 1,974 554 1,845 609 938 621 981 2,912 2,826
1,107 2 1,601 600 772 724 896 1,069 2,407
1,030 220 926 362 828 202 535 1, B 1,461
(] 116 481 169 302 138 219 878
7,834 | 2,085 | 7,626 | 2,689 | 4,507 [ 9,308 | 4,166 | 13,11 | 11,783
7 2,085 7,626 | 2,669 4,507 | 2,398 4,166 | 12,141} 11,782
3,760 819 4,722 861 2,308 945 2,074 6,068 7,308
283 48 77 205 &1
161 41 121 £0 113 49 8 264 208
32 25 3 8 7 17 40 42
3, 204 722 4,353 T 1, 682 838 2, 446 5,278 8,709
2,788 849 38,367 890 1, 628 892 1,874 4,261 5, 841
165 175 388 | 101 1,1
679 278 952 187 366 269 617 1,044 1, 469
767 192 836 149 351 214 472 1,118 1,
Oregon...... 732 207 831 | 179 419 | 218 468 § 1,181 | 1,206

Bource: Department of Agriculture, Farm Credit Administration, Annual Reéport for the year of 1942,
and records for the year of 1943,
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No. 394.—FEpERAL LaND BANKS—PRINCIPAL AssETs AND LIABILITIES AS of
Dxc. 31: 1935 To 1943

[In thousands of dollars]

ASSETS ) LIABILITIES
U. 8. . Capital stock
DEGEMESR | 1l [Morteage| tentions, | Cash on o -~ Saroine, | aasere
. ota ortgage | ligations, nd ug.
assets | loans! |directanq|l®ndandl bonds | e, U. 8. | divided

fully guar.| 10 banks ouitxsltaand- by U.S.| Other 4| Govt. | profitsé
anteed ? g Govt.

2,391,807| 2,070,612{ 41,019  26,524| 1,027,805 123,008] 112,803 894,201 127,811
2,456,853| 2,062, 550| 42,408  50,970| 1,964,480 124, 066| 114,487| 6 128,018 749,277
2)380,979| 2,033,542 50,852  29,231| 1,707,435 124,122 113, 844| 160,426 7062013
2)341,118| 1,076,717~ 65,801  20,103| 1,762,054 124,060 113,320| 6 183,310 778,862
2,300,172| 1,806, 213| 88,874 97,184 1,742,835 125,000 111,476/ 187,875 101 88
2,919,810| 1,842,618| 82,508  34,854| 1,710,187 67,402 110,538| ¢ 145, 226 7 105, 332
2)193,018| 1,758,430| 166,801 36, 564| 1,704,803 67,517| 107,654| 8 145, 373 7 116, 010
2,086,307| 1,509, 275| 258,123  42,693| 1,532,618 117,176| 100,330, 146,086 7127 6l
1,901,061 1,355, 757]  308,416]  30.842] 1,361,802 120,260 87,099] & 142, 022 7128 0ip

1 Less payments on principal and prineipal of delinquent and extended installments.
1 Less amounts sold under. repurchase agreements. 3 Unmatured.
4« Owned by national farm loan associations and individual borrowers.
8 Not including special reserves set up againsl particular assets.
8 Includes claims not yet paid: $2,719,000 for 1935, $6,094,000 for 1936, $3,621,000 for 1937, $881,000 for 1938,
$186,000 for 1939, $428,000 for 1940, $154,000 for 1941, and $55,000 for 1943.
T Less impairment or deficit, Includes earned surplus beginning with 1937.

No. 895.—FepErAL FaArM MorrdacE CORPORATION—PRINCIPAL ASSETS AND
Liarirrmies as or Dzc. 31, 1943
[In thousands of dollars]

ASSETS Amount LIABILITIES Amount

F T N 1,064,910 Liabilities, 0881 -cnnevemnommmen | 1,054,210

Mortgage loans 1. __ 403,314 {| Federal Farm Mortgage Corporation

Purchase money mo )y 19, 384 bonds outstanding_ - ... . 920, 784

Unmatured extensions.... .. 4,015 || Matured principal and interest onm

Delinquent installments, advances, efc.. .. 6,739 Faderal Farm Mortgage Corpora-

Accrued interest receivable (not due).. 5,823 tion hondS. e e ecean 2,678
43y 275 || Accrued interest on Federal Farm

95 390 Mortgage Corporation bonds (not

I s Btind 4,107
343,885 9, 453
6, 90:
Capital stock, U. 8. Government 100, 000
fully guaranteed (par).....oo_...i._. 250,000 || BEarned surpliSacee e coecmanmann 8, 207

Consolidated Fed. farm loan bonds

438,135
15, 287

1 First-mortgage loans, $143,643,000; second-mortgage loans, $259,671,000.

No. 396.—JomnT-S100K LAND BANks—PRINCIPAL ASSETS AND LIABILITIES AS OF
Dxc. 31: 1938 To 1943 .

Nore.—Banks in receivership are not included after date of receivership. The Farm Mortgage Act of
1933, approved May 12, prohibited the joint-stock banks from making new farm-mortgage loans, excopt
in connection with refinancing of existing loans, and provided for the orderly liquidation of the banks.

[In thousands of dollars]

ASSETS AND LIABILITIES 1938 1939 1040 1041 1042 1943
Assets, total 168,525 | 149,542 | 118,234 78, 961 63, 472 13,788
Mortgage 10808 .o oo e 83,467 62,878 45,940 31, 384 19, 658 2,766
Purchase money mortgages, contracts, ete_| 24,036 22,212 21, 140 19, 457 13,247 4, 502
Cash and securities. ... _.._.......___._... 16,741 | 25,439 20, 802 7, 821 6,229 2,20
Real estate, sheriffs’ certificates, ete..___._ 41, 520 36,911 28, 544 19, 516 13,728 T 4,01
. Other assets 2,761 2,102 1,799 1,114 610 105
Liabilities | 188,525 | 149,542 | 118,234 78, 901 B3, 472 18,788
Bonds 2. e 111,378 96, 871 64, 079 37, 435 21,167 3,720
Notes angxmn 8,203 7,611 | 16,137 | 10,823 8,312 3,404
Qther liabilities.._.. e 5,424 3, 860 4,017 2, 445 1,615 - 809
Oapital stock and paid-in surplus....._____. 34,117 | 33,858 | 31,000 | 25,750 | 19,304 8,043

Earned surplus, reserves, and undivided

profits . ....| 9318 7,352 2,041 2, 538 3,014 | —2,43

11 Less payments on rincipal and &)rincipal of delinquent installments.
¥ Inciudes bonds matured or called and certificates in lieu of fractional bonds. :
Source of tables 304, 395, and 396: Department of Agriculture, Farm Oredit Administration; Annusl
Report, and records. . . o . . R o
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OUuTsTANDING: 1926 1o 1943

NoOTE.~In thousands of dollars.

Banks in receivership are included.

375

397.—JornT-STock LAND Bangs—FARM MorTGAGE LoANs CLOSED AND

Loans out- Loans out-
. Loans . Loans h
YEAR closed %%lédé?% YEAR closed %%rcldgfgl
128, 026 632, 476 | 275 175,677
83,719 669, 798 337 133,499
40, 572 656, 510 367 104, 163
18, 186 626, 980 1756 87,362
5, 236 590, 811 363 66, 719
5, 407 636, 644 123 47,768
2,181 459,183 49 32, 764
739 392, 43 68 20,759
216 255, 927 2 3,016

1 Unmatured principal, 1025-39, except for banks in receivership, for which unpaid principal is used:
beginning 1940, figures represent unpaid principal and do not include loans called for foreclosure.

No. 898.—Joint-STrock LaND BAﬁKs—NUMBER AND AMoOUNT oOrF LoANS
OUTSTANDING, BY STATEs: Dmc. 31, 1943

" Nore.—Unpaid principal in thousands of dollars. Banks in repeivership are included.

Unpaid Unpaid Unpaid
Num- s Num- Num-| -
STATE | princi- STATE prinei- STATE prinei-
: ber pal ber pal ber pal
Total........ 961 | 3,016 || Missouri........ 2 4 20 145
Nebraska... - 46 263 30 72
Arkansas......_. 4 51 || Now York. .| 428 a7 13 &0
J1linois. .. ... 98 349 || Now Jersey.. 75 190 || Texas. ...... 163 622
OW8_ oo 19 100 |} North Dakota. 4 10 || Washington. ... 10 67
Minnesota. ... 35 02 )0 [+ TR 4 11 {| West Virginia. .. 1 15

No. 8399.—Banks ror CooPERATIVES—L0ANS ApvaNcED, BY BaNk, AND Loans
QUTSTANDING, BY BANK AND BY Tyrn or Loan: 1943

[In thousands of dollars]

OUTSTANDING DEC. 31, 1043
Agva{nced
. uring )
BANK ; Secured
1043 Total Conjatmod- Operating| Facility | by CCC
24 documents
b1 398, 581 | 286,174 556, 499 70, 167 20, 880 88, 038
District banks. . 235,480 | 154,082 381, 64 54,970 18, 628 48, 020
Springfield. oo 10, 791 8,249 1,830 5, 512 907 |t
Baltimore o 3,472 .4, 061 250 3,100 1) N
Columbif oo e e 25, 986 23,474 1,014 5,330 745 15, 485
Loulsville. oo 16, 008 6, 466 842 4, 646 978 |aeeeanna
New O1leans. - o ce o anmn 37,373 33,110 6,011 5,713 1, 846 18, 640
ST 71 SO 21,301 11,399 3,034 3,468 1,808 3,089
St PAUl e e maam 22, 786 9,613 1,635 5,674 2,304 |ocooameee
OMANA. oo 11, 936 7,313 3,107 3,234 [
Wichita.. 15, 731 10, 622 3, 200 2,875 1,905 2, 642
Houston. 30, 310 17,249 628 7,176 1,014 7,831
Berkeley. 27, 462 13, 803 6, 509 4,044 1, 957 1,633
SPOKANE. - e i 12, 765 9,423 2,644 4,063 2,728 |acmmecmnna
Elimination—Participation loans........ 531 [0 1 SR 456 135 |awemamacnn
Central Bank .--| 982,148 | 180,862 38, 746 22,170 4,105 70, 842
Elimination: Participation 10818 uauraeana- 69, 042 49, 570 9,810 6,983 1,853 30,924
Principal product or service:
Farm Products ... cccecumm oo micmm e | mme e 204, 296 48,068 55,975
Cotton fiber--........ 97,015 6,463 1,706
TobaceO iaamcea e 44,214 17,479 22,923
Fruits and vegetables. .. 27,024 12,434 12, 217
.................. 36,043 11,692 19,039
Farm supply. 24,792 6,899 13,239
Farm business services and mise 6, 086 53 943

Source: Table 397—1926 through 1041—Department of Agriculture, Farm Credit Administration; Annual
Report; table 397, for the yaars 1942 and 1943, and tables 898 and 399, records.
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No. 400.—FrporAL INTERMEDIATE CREDIT BANKs—PRINCIPAL ASSLTS AND

LyasrurTiss As oF Dec. 31: 1931 To 1943

[In thousands of dollars]
ASSETS LIABILITIES
Loans and diseounts ! U. 8, ob- Paid-in { Surplus | g
YEAR AND BANK ligations,| Cash on | capital | earned, tures out-
Total | a5, or- . dircet | hand |and sur-|reserves standi
assets ober| Banks | Financ- land fully| and in | plus, U. | and un- (unma-g
. [for coop- [ing insti-| guar- | banks |8, Gov- | divided fored)
ai?ogs eratives | tutions |amteed ? ernment | profits !
All banks:
1931 126,499 | 45,177 [coaeeene 74, 691 1,320 4,118 | 30,000 38, 047 77,490
) 865 |- ecemaaan 82, 518 6,813 8,511 [ 32,000 2, 166 72,210
15,211 134,252 | 32,747 8,979 | 60, 000 3,579 | 128,18
33,800 |_ooo.._ 155,847 | 74,204 5,316 | 100, 000 3,897 | 164,370
2,731 8,047 | 143,822 (8 73, 255 9, 587 | 100, 000 5,002 | 131,008
1,641 | 22,313 | 148,576 | 873,215 8,876 | 100, 000 8,386 | 143,050
1,813 | 29,155 | 176, 503 | & 73,404 8,245 | 100,000 | 12,561 | 174,950
920 | 25,284 | 176,653 | 673, 999 9, 687 | 100,000 | 16,195 68, 725
1,885 | 17,911 | 180, 680 | 574,800 | 52,707 | 100,000 | 19, 160 | 207,200
1,490 | 15,816 | 205,210 | 536,000 | 26,218 | 60,000 | 23,579 | 200,475
2,151 | 32,275 | 232,965 | 536,000 | 18,490 { 60,000 | 25,6875
2,000 | 76,358 | 235,665 | 544,0 31,004 | 60,000 | 27,945 | 301,470
2,000 | 103,718 | 240, 731 | 5 86,000 | 6 80, 681 60,000 | 209,505 | 325,205
2, 000 3, 15, 067 3,600 1,717 5, 000 2,202 10,958
_________ ) 13, 340 3,800 707 5, 000 1, 883 18,480
- 7,314 | 13,226 3,400 1,319 5, 000 1, 054 19,315
- 5,757 | 26,983 2,800 3,726 5,000 2, 616 32, 845
- 12,661 | 14,715 3, 500 2, 336 5, 000 1, 448 26,705
- 15,463 | 25,724 2, 600 4, 205 5,000 2, 201 40, 570
- 11,470 | 17,219 2,900 1,363 &5, 000 3,731 22,056
- 5,813 | 19,938 3,400 1,728 5, 000 3, 437 22,800 »
- 10,064 | 16, 895 3,100 6, 205 5, 000 2, 839 28, 610
- 6,075 | 36, 696 1,700 1, 545 5, 000 3, 758 38,320
Berkeley_..__.. : 10,574 | 21,857 | 2400 | 3448 | 5000 | 1,050 | 8163
Spokane....... 32,020 |oeeeoo... 7,419 | 19, 062 2,800 2, 562 , 000 2, 490 24,425

! Exelusive of interbank losns.
# Net amount after dedueting impairment or deficit. .
¢ Adjusted for debentures held by banks of issue and by other Federal intermediate credit banks.
8 Carried at cost or par, whichever is lower. . i
8Total Is less than sum of figures for individual banks because of interbank transactions.

2 Less sold under

repurchase agreement.

No. 401.—FrepErAL INTERMEDIATE CREDIT BANKs—LOANS AND IDDISCOUNTS
i . MapE, By Tyre or InsTrTUTION: 1939 TO 1943

[In thousands of dollars]
LOANS TO AND DISCOUNTS FOR
FINANCING INSTITUTIONS Discounts 1-8}25%
YEAR AND BANK Total Jox c%%?)]é?- cooperative
Total Production atives assocla-
] credit asso- | Other | tlons
ciations ’ ‘
1930 e 471,936 438, 247 351, 690 86, 557
1940 512, 258 4785, 868 387, 275 88, 593
1041 . 647, 209 571, 359 400,008 | 102, 261
1942, __ 815, 997 6486, 082 536,004 | 110,078
18480 997,436 | - 890,216 604,254 | 94, 962
Springfleld.. 39, 254 30, 341 29, 322 1,019
Baltlmoge._ 36, 038 26,193 23, 002 8,191
Columbia._. 64, 669 50, 057 49, 509 548
Louisville_.._. 66, 300 57,881 54, 923 2, 958
43, 985 48, 888 33, 457 15,431
179, 158 81,082 73, 630 , 452
52,152 35,895 31,278 4,617
59, 236 53, 303 49, 788 3, 515
68,477 54,354 49, 230 5,124
141,719 131, 008 06, 508 34, 500
96, 845 79,181 64, 160 14,971
60, 513 51,083 49, 447 1, 636

Souree of tables 400 and 401:
and records.

Department of Agriculture, Farm Credit Administration; Annual Report,
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No. 402.—PropucrioN CrEpIT AssociarroNs—LoaNs Crosep DuriNg 1942
AND 1043 anp Loans OursTaNDpING DEC, 81, 1942 ANp 1943, BY STATES

[Amounts in thousands of dollars, Includes data for associations which have been placed In liquidation)

LOANS CLOSED LOANS OUTSTANDING DEC. 81
1942 1943 1942 1943
DISTRICT AND STATE
Amouni; Amount)
Num- Num- Num- Num-

ad-~ N ad- Amount " |[Amount

ber |ooneed| P lyanced ber ber
BN S, 936, 112 |477, 718 (280,735 |501,212 |142, 561 (184,720 1138, 349 | 108,758
District No. 1o 13,794 | 22,883 | 14,865 | 27,826 | 11,262 | 13,018 | 11,518 | 15,187
Maine. cucum e e 660 | 1,457 718 | 2,429 635 857 568 1,241
New Hampshire__ ... 293 413 325 488 245 220 244 262
Vermont. ..o - 1,656 | 2,067 | 1,807 | 2,573 | 1,407 § 1,250 | 1,474 1, 406
Massachusetis 1,368 874 | 1,59 642 729 624 763
Rhode Xsland .. ... .. ococomoae 189 527 180 603 160 366 152 360
Conneetictt. o o oo oo o 897 | 1,994 | 1,034 | 2,579 709 1 1,208 748 1, 578
New York___ .. ...l 6,572 1 7,041 | 6,015 8 186

New Jersey . 2, 556 79

District No, 2..__..

Pennsylvania. ..
DelaWare oo
Maryland.
Virginia._...._
‘West Virglnia... .
Puerto RiCO~-oo ..o as

District No, 8_____..
North Carolina

Indlang . e e

Kentueky-.... 3

Tennesset.-.. ... ...\ 5,006 | 6,256 | 5712 6,230 | 4,103 | 3,347 | 4,004

District No. § 25,613 | 28,505 | 29,129 | 81,764 | 7,631 | 6,898 8,701 ; 8701
5,548 | 6, f 7,650 | 1,051 | 2,081 | 2,508 | 2,604
13,445 | 13,121 | 15,538 | 14,794 | 8,419 | 2,818 | 5,078 | 3,961
6,620 | 9, 6,572 | 9,301 | 2,261 | 2,149 2,035 2,136
29, 580 | 53,548 | 28,481 | 58,118 | 17,639 | 20,028 | 17,320 | 22,701

..... 12,165 | 27,004 | 10,886 { 26,601 | 8, 11,449 | 7, 11, 515

District No, 7 22,480 | 81,417 | 16,668 | 31,161 | 18,001 | 14,542 | 16,242 { 15,060
Michigan 4377 | 4 . 4346 | 3,686 | 2 3, 291 ) 5
Wiscons 9,005 | 9,729 7,645 | 9,855 | 7,788 4,848 | 6,403 4, 699
Minnesota. 7,263 | 14,861 | 6,715 | 14,200 | 6,159 | 6,042 | 5378 | 6,193
North Dakot: 1, 854 y 1 1, 549 ,200 | 1,468 | 1,403 | 1,240 1,633

8,301 | 18,468 | 7,897 | 15,172

2,824 | 5,605 | 2,830 | 4,871
Qklahoma....... 3,417 | 4,012 | 3,460 4,263
Colorado- oo ' 2,204 | 13,807 | 2,149 | 12,631 | 1,599 | 4,658 | 1,440 | 4,167
New Mexleo. o............._......i 58| 6,276 765 | 5,005 461 | 2,194 488 | 1,881
District No. 10_ ... ......i........._[ 17,868 | 61,784 | 17,973 | 64,743 | 11,589 | 21,242 | 11,433 | 22,268
TeKBS mmmmcmman - neeana] 17,668 | 61,734 | 17,973 | 64,743 | 11,689 | 21,242 | 11,433 | 22, 208
District No. 11 ...| 7,624 48,080 | 7,21b | 61,691 | 4,868 | 14,780 | 4,323 | 16,212
Arizong. el 729 5 686 | 5,586 513 | 2,179 490 | 2,188
Utah__.. S 737 5,138 727 6,118 617 | 1,891 611 | 2 548
Nevada. - 96 | 3,247 86| 3,470 80 | 1,087 65
Celifornia. o 6,002 | 35,101 | 5716 (36,347 | 3,458 | 0,623 | 3,167 | 10,560
Digtrict Mo, 12 oo 8,135 | 45,255 | 7,820 | 46,751 | 5,100 | 13,600 | 4,087 | 14,965
Montans.. : 2,710.1.15,273 | 1,833 | 4, 1 5,373
Idgho_...._. 2,205 | 12,300 | 1,448 | 3,778 { 1,367 [ . 3,001
‘Washington.. 1,840 | 5,186 899 | 1,497 7! 56!
Oregon..... 1,656 1,019 | 3,663 | 1,024 { 4,089

Source: Department of Aériculture, Farm Credit Adzﬁinistration; records.
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No. 408.—RrconsTrRUcTION FIinance CorPORATION—LOAN AND Ormrr
AUTHORIZATIONS, BY CHARACTER OF LoANs; PUrRcHASES or SECURITIES FROM
PWA; AND AL10CATIONS TO OTHER GOVERNMENTAL AGENCIES: IEBRUARY 2,
1932 To June 30, 1944

[In thousands of dollars]

TOTAL FES. 2, 1032 TO
JUNE 80, 1044 Outstand.

CHARACTER OF LOAN ing June
Disbursed | Repaid! 30, 1044
Loan and other authorizations, by character of loan, total- . .o oo .. 283,841,021 | 13,018,108 | 9,427,913
Banks and trust cOMpPanies. . . oo 3,865,432 | 8,008,664 | 356,768
Loans to aid in the reorganization orliquidation of closed banks3..[ 1,056,884 | 1,048,878 8,008
Loanstoopen banks 3. .o amramma———a- 1,188,252 | 1,122,523 15,720
Loans on and subseriptions for preferred stock, and purchases of
capital notes or debentures......ccunveeun- ---| 1,170,290 837,263 | 333,083
Export-Import banks:
Loan and subscriptions for proferred st0CK .. -« ccreeaccecoacaannn. 201, 500 27, 600 174,000
Federal Home Loan banks:
Purchase 0f S10CK -« - e e e a e 124, 741 Jenoeeaoaeaan 124,741
Agricultural financing institutions, ete.- 1,459,181 | 1,461,782 399
Loans to Federal Land banks..._........ 4387, 236
Loans to Federal intermediate credit banks. . 9, 260
Loans to regional agricultural credit corporations. 178, 244
Loans to Commodity Credit Corporation. ... 767, 717
Loans to Secretary of Agriculture to acquire cot 3,300
Loans to joint-stock land banks 105
Loans to agricultural credit corporations. 5,044
Loans to livestock credit corporations.. 12, 650
Authorizations for finaneing exports of 1 47,301
Loans for financing agrieultural commodities and livestock 19, 644
Other financial institutions.. . oo ..o .o..oooooo.l 1,089, 585 818, 030 291, 548
Building and loan associations (including receiv 140, 158 138, 141 2,017
Insurance companies:
Loans. ..ooomaeooo PR - 90, 693 90, 330 303
Loans on and subseriptions for preferred stOCK v oooevceuen. 47,150 15, 566 31, 584
Mortgage-loan companies: * :
........................ - 245,131 233,142 11,980

- 235, 031 141, 248 93,783

081 .
Loans to The RFC Mortgage Company......
245,422 199, 612 45,810

Loans to Fetleral National Mortgage Associat

Subseription for stoek of The RFC Mortgage Co___ovovouo_.. 25,000 [-ccmeacmaen- 25,000
Subscription for stock of The Federal National Mortgage Asso-
L35 0 R 11,000 fumrmenemnnns 11,000

Railroads (including receivers and trust 850, 015 478, 204 371,751

Business enterprises—loans and participatio

tional Defense) 8- .. coweeneoooo. e meam e 7 204, 066 259, 986 34,080
National Defense—loans, participations, and purchase of stock of R

corporations created by the RFC to aid in National Defenses____. 14, 550, 534 | 6,801,001 | 7,748,933
Mining, milling, or smelting of ores—loans 7,007 3, 630 3,467

616,377 570,508 | 30,770
100, 508 53,180 | 47,388
12, 003 11,472 531
390, 000 82,888 | 307,112
336,099 | 89,604 418
600 600

16

Self-liquidating projeets. .. o oooaneo ...
Drainage, levee, and irrigation distriets. ..
Repair of damage by earthquake, flood, et
%gﬁns to a forgign government
Loans to credit unions. -
Loans to processors, or di: 1 e
Loans to state funds for securing repayment of deposits of public
TODCYS o m e e e e e o m e mm e mm e ke —————— 13,085 13, ggg ..........

Loans to refinance public-school district obligations. - filive 3 418
Loan for payment of teachers’ salaries. .. ... ooomeeeooo .. 22, 300 b2 11| —
Amounts made available for relief, under the Emergency Relief |
Construction Act of 1932, as amended. . ..o oo 209, 085 9209,085 | ooennne.
Purchases of securities from Public Works Administration - 652, 566 571,478 81,088

Allocations and loans to other governmental agencies. . voooeeeoeee. 8,301,424 110 2,893,877 407, 647

1 Exclusive of repayments, unallocated, pending advices, as of June 30, 1944. :

2 Includesloans to receivers, liquidating agents, and conservators; loans through mortgage loan companies
to aid closed banks, and loans on assets of closed banks under sec. 50 of the RFC Act, as amended.

3 Excludes loans through banks to business enterprises.

4 Includes $193,618,000 representing refinancing of previous loans by the Corporation to these banks,

5 Excludes loans tﬁmugh mortgage loan companies to.aid closed banks and to business enterprises.

8 Includes loans to business enterprises through banks and mortgage loan companies,

r’JIn adsgitllgz}, participating banks had disbursed $101,869,000 on immediate and deferrod partjcipations as
of June 30, .
i otBJ In adgt(l)niié)ﬁ’ particlpating banks had disbursed 218,823,000 on immodiate and deferred participations as
une 30, 1944, .

% Includes $17,159,000 representing repayments and other reductions by States and political subdivisions;
and $282,826,000 representing eancellation of the Corporation’s notes, pursuant to the provisions of theact
approved Feb, 24,1938, equivalent to the balance of the amounts disbursed.

10 Of this amount $2,501,501,000 represents cancellation of the Corporation’s notes, purguant to the provi-
sions of the act approved ]fj‘eb. 24,1938, equivalent to the balance of the amount disbursed for allocations to
other governmental agencies and for relief by direction of Congressand the interest paid thereon.

Source: Federal Loan Agency, Reconstruction Finance Corporation; Report for the Second Quarter of

. —t
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No. 404.—GoverNMENT CORPORATIONS AND CREDIT AGENCIES OF THE UNITED
STATES—ASSETS AND LIABILITIES AS oF Dzc. 31: 1935 To 1943

{In millions of dollars. Figures have been adjusted for major changes in cla]ssxﬁcatmn of assets and liabilities

made by Treasury during period covered

ASSETS AND LIABILITIES 1935 1936 1037 1938 1939
Assets. other than interagency itéms, total 10,958 | 11,178 | 11,538 | 12,082
8,141 ] 7,826 7,8l 7,702
Preferred stock, cte 901 886 874 816
Cash. 250 209 370 460
Securities:
U. 8. Govt,. direct and guaranteed........_... e mmm———— 664 702 786 855 838
Other Govt. agenefes oo oeomaae 26 30 32 35 41
Accounts and other receivables 252 325 304 328 379
Business Property. . ccc-ccamccmceacmcccce e 165 172 388 456 549
Property Neld {0 S818- - e omomm e mme e 172 330 505 680 | 1,003
Other BSSELS. o e e cmete i cacameiemm e 62 99 62 61 133
Liabilities, other than interagency items, total.... ... ...._..._. 6,317 | 8,705 | 6,743 | 7,130 8,048
Bonds, notes, and debentures: .
I‘ul]y guaranteud by U St 4,546 | 4,669 | 4,645 4,992 5, 704
.................................................... 1,835 | 1,428 | 1,363 | 1,317 | 1,348
Other habmties .............................................. 43 608 736 821 995
U. 8, Government Interest oo - ccoocoocoomn oo icaccco e 4,404 ) 3,015 | 4,073 | 4,022 3, 617
Privately owned interest .. oae oo oo 340 “338 361 381 307

M o oI
Securities: '

U. 8. Qovt. direct and guaranteed. .. oo

Other Govt. ageneies!........co.co
Accounts and other receivables . acecmaeanncracmmnnaa-
BUSIDESS PIODEITY - - e cce e e ccm e e e m e m e
Property held for sale
(073510 T U NSRRI

R

Liabilities, other than interagency items, total. .. ... ... oo oa_.
Bonds, notes, and debentures: :
Fully gunranteed DY UL S et m e e

U. 8. Government interest. ... e e m e mem e memmeam e m—— -

Privately owned Interest-a - oo o oce oo i eae

10,931
- 439

16,732
438

1 Excluding Federal land bank bonds.held by Federal Farm Mortgage Corporation.

Source: Board of Governors of Federal Reserve System. Based on compilation by Treasury Dept.,
Fubllshed in Daily Siatement of the U. 8, Treasury. Above statistics through 1941 are published in Bank-

ng and Monetary Statistics; 1942 and 1943 in Federal Reserve Bulletin.
years are not available.

Comparabla fignres for later
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No. 405.—GoverNMENT CORPORATIONS AND CREDIT AGENCIES OF THE UNITED
SrarEs—AssETs, LIABILITIES, AND CAPITAL As OF Duc. 31, 1944

[In millions of dollars, Negative figures in italics]

ASSETS LIABILITIES CAPITAL

U. S. interests

CORPORATION OR AGENCY - Other 'Other Private
Inter- | than | Infer- | than Other | ‘inter-
agency | inter- |agency | inter- Tntor- | than ests
ageney 8EBNCY ) poncy | inter-
. agency
TOtaL. e e e e e 24,617 | 81,488 | 23,079 | 7,127 638 | 23, 857 504
Export-Import Bank of Washington.....____. 46 228 7 67 30

Smaller War Plants Corporation.

_______ 3 131 ) 1)

War Shipping Administration_________ 107 | 6,296 ¢ 32 (831 75
Banks for Cooperatives........ ... __ () 283 42 27 42
Foderal intermediate eredit banks.....__.___. 42 330 6 275 36
Tederal land banks 2. ... ___.___________ 6| 1,435 119 862 118
Production eredit corporations_._______ 0] 125 | (1) [0) ®)
Federal Farm Mortgage Corparation. . 119 315 250 27| 10
Raural Electrification Administration. . 1 369 291 274
Commodity Credit Corporation._._____ 446 | 2,052 1,162 | 1,029 7
Farm Sccurity Administration. ... __ 83 516 182 7 99

Reconstruction Finance Corporation 4.
RFC Mortgage Company

_____________ 1 86
TFederal Deposit Insurance Company. . 6] 806 1y 517 (O
‘War Public Works—Community Facilities_ 0] 124 (3 B FR @
Tederal home loan banks. ... ______.. (0] 303 1 96 1
Federal Savings and Loan Insurance Cor:

BN e N 156 | O 56| ®
Home Owners’ Loan Corporation- i00 | 1,210 420 809 320
Tedersl Housing Administration. . [O) 143 2 38 2
Yederal Public Housing Authority. O] 559 308 9 308
Defanse Homes Corporation . ... (O] 70 58 1 58
Tennessee Valley Authority...__.___ 3 726 64 10 61
United States Maritime Commission 19| 4,275 127 199 108
Al obher. oo 14,0642 | 9,242 | 11,084 | 1,135 ) 39,608

1 Tess than $506,000.

2 Includes the assets and liabilities of the Federal Land Banks of Louisville, Ky., and Houston, Tex.,
which have retired the capital stock and paid-in surplus previously held by the Yoderal Governmeont.
. 3 Negative amount less than $500,000. . . o xs

1 Includes the Electric Home and Farm Authority, transferred for purposes of liguidation to B. ¥. C.
under Executiva Order 9256, dated Oct. 13, 1942, effective Oct. 31, 1942, :

Source: Treasury Department, compiled from reports received from organizations concerned. Published
quarterly in Daily Statement of U. S. Treasury.
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382 BANKING AND FINANCE

No. 407.—Baxx Derirs To DerosiT Accounts (ExcErT INTERBANK)—
Vorume REPORTED BY BANKks 1IN 141 Leaping Crrims, Y DisTrIcTs, 1926 7o
1943, axp BY MonrHs, 1939 To 1943

NoTE.—All figures in millions of dollars. TFigures represent debits or charges on books of reporting
member and monmember banks to depcsit accounts of individuals, firms, and corporations, and of
TUnited States, State, county, and municipal governments, including debits to savings accounts, pay-
ments from trust accounts, and certificates of deposit paid. —Debits to accounts of other banks or in settle.
ment of clesring-house balances, payment of cashiers’ checks, charges to expense and miscellaneous
accounts, corrections, and similar charges are not included.

Total NEW YOREDIS- | ppilg. | Cleve- | Rich-

| exdl | New (]figﬁgﬁ TRICT (7 CITIES) | delphia | land | mond

YEAR Total New York 11 Excl district | district | district

York | City | sities) | motal | New 10 13
City ota 8W | sities) | cities) | clties)
York

1926 oo v 607,957 | 268,902 | 330,055 | 31,033 | 348,833 9,778 | 26,248 | 30,022 9,336
1027 e mmmmmmmem 673,861 | 282.303 | 391,568 | 33,566 | 401,819 | 10,260 | 27,201 | 32, 180 0,231
1028. 806,405 | 306,194 | 500,211 | 384,228 | 511,584 | 11,374 | 30,408 | 383,317 9,085

935,080 | 331,942 | 603,088 | 37,472 | 616,060 | 12,972 | 33,440 | 86,025 9,370
.| 661,956 | 277,317 | 384,639 | 30,221 | 395,354 | 10,714 | 26,600 | 81,206 8,805
481,357 | 217,523 | 203,834 | 24,153 | 272,183 8,349 | 21,602 | 24,070 7, 661
322,365 | 154,401 | 167,064 | 17,727 | 174,577 6,613 | 14,811 { 15427 5,004
282.708 | 184,259 | 148,440 | 15,566 | 154,109 5,660 | 12,070 | 13,011 4, 852
331,503 | 165,556 | 165,048 | 18,365 | 172, 647 6,600 | 15704 | 16,475 6,341
374,173 | 190,167 [ 184,006 | 20,497 | 191,396 7,800 | 17,807 | 19,028 6,088
498,605 | 219,660 | 208,936 | 23,461 | 216,903 7,968 | 10,4424 23,571 8,005
433,043 | 235,207 | 197,836 [ 23,006 | 206, 583 8.747 | 20,217} 24,92 8,817
.} 873,522 | 204,744 | 108,778 | 20,366 | 176,758 7,978 | 18,150 | 19,862 7,052
389,677 | 218,205 | 171,382 | 21,478 | 179, 573 8,192 | 19,724 | 21,452 8,455
408, 535 | 236.953 | 171,582 | 28,068 | 180, 431 8,849 | 20,061 | 24,840 9,433
491,640 | 293,925 | 197,724 | 27,600 | 208,142 | 10,418 | 26,573 | 31,522 | 12,234
553,302 | 342,430 | 210,961 | 31,320 | 222,508 | 11,541 | 27,575 | 36,224 | 14,708
715,782 | 419,413 | 296,368 | 35,422 | 309,257 | 12,888 | 32,670 | 42,792 | 16,724

. San
Atlanta [cRICAGO D1gTRICT (21 CPT1Re) | _St. | Minne- | Kansas | nyojjag | Fran.

¢ Louis | apolis City
YEAR distelet district | district | distriet | 9iStHict| elsea
: ities) | Total | S of | Txel. (s @ 15 | cities)
¢ Chicago | Chicago | cities) | cities) | cities)

(18
cities)
87,217 | 42,830 | 24,378 14, 741 8,301 | 14,824 7,475 35, 663

60,503 | 51,486 | 39,017 [ 17,809 | 10,127 { 19,372 | 14,008 50,820
116,544 | 65,738 | 50,808 | 20,317 ) 12,835 24, 201 | 17,487 | 04,917

YEAR Jan, | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.| Oct. | Nov. | Dee.

27, 58] 134,486 130, 143 |31, 928 |33, 988 (30,476 [30,A13 |33, 604 (32, 711 {31, 676 140, 019
29, 482 (34,738 {34,769 (34, 194 |31, 080 (32, 856 |29, 018 [30, 861 |36, 817 |35, 771 |42, 852
32,736 |40, 099 (38,743 |39, 932 |42, 148 (40, 961 (39, 124 (30, 876 146, 477 |41, 164 |51, 732
37,785 44,820 (42,474 |44, 226 |45, 686 |45, 615 |44, 898 |48, 123 |49, 051 |46, 056 |50, 483
49, 550 |59, 323 (66, 877 |58, 339 (60, 423 (58, 930 {54, 580 {68, 365 (59, 604 |58, 542 (60, 090

15,201 (18,212 |16,832 |17, 763 {18, 676 |17, 682 |17,4095 (18, 526 |19, 028 (18, (35 22, 386
17,344 (19,537 (19, 250 (19, BFS |18, 850 [19, 244 {18,314 |18, 268 |21, 365 |20, 819 (24, 328
19,468 |23, 597 |23, 086 |23, 808 |24, 866 (24, 673 |24, 045 |24, 322 |27, 329 (25, 087 (31, 133
27,028 |23, 543 127,764 |26, 451 127, 241 128, 202 (28, 505 |27, 847 |29, 530 (31, 627 (20, 040 |35, 662
30,723 |28, 437 |35, 261 |37, 683 |32, 602 |34, 959 (34, 954 (33, 359 140, 452 (35, 614 (35, 215 140,165

14, 533 112,380 (16,274 (13,311 |14, 165 |15, 312 |12, 794 113,118 [15,138 [13, 688 |13, 041 (17,833
_.|14,739 {12,138 15,201 15,510 {14, 536 {18, 110 [13,612 [11,604 [12, 593 |14, 952 |14, 952 {18, 626
15, 147 (13, 268 17,402 |15, 657 (16, 124 {17, 282 [16, 288 |15, 079 |15, 654 |10, 148 |16, 077 {20, 508
--|17,247 [14,242 17,056 |16,023 |16, 985 {17, 394 {17,110 (17,051 |18, 593 |18, 323 |17,0'0 |23, 021

21, 437 |21, 112 |24, 062 (20, 193 |25, 737 25, 464 123, 976 |21, 221 |27, 913 (23, 800 |28, 327 |28, 036

1 No figures available for March.

‘Bource: Board of Governors of the Federal Reserve System, annugl and current reports on bank debits
and Federal Reserve Bulletin,




FIRE AND MARINE INSURANCE 383
No. 408.—TFire aND MariNe INsURANCE Businmss, CONTINENTAL UNITED
SrarEs AND OUTLYING TERRITORIES AND PossEssions: 1083 mo 1043

[All figures except number of companies in thousands of dollars. Data cover transactions of both United
States and foreign companies]

ITEM - 1933 1934 1935 1936 1937 1938

All companies:
Net premiums._ _...oooooaeeoe 759,887  833,804{ 871,414 924,206| 1,011,790 959, 559
Total income. ... 860, 203|  944,128| 991,926/ 1,057, 029| 1,136, 086( 1,075, 209
Losses 1. .o _._.._. 340,472  344,649) 310,777| 388,791| 390,969 413,676
Tatal disbursements. ... ... 902,122 889,529 886,351 941,214| 1,009, 636] 1, 057, 069

Stock companies:
Number reporting.o - ocomecnnn - 353 347 350 360 372, 373

Capital. . 331,831 332,330 338,273| 328,100 334,216 333,613
Total assets 2 1,946, 079{ 1,973,037| 2, 236,376 2,534, 119] 2,334, 255| 2, 440, 065
Net surplus. 647,420 794,828 1,017,777 1,226,136/ 995, 335 1, 103, 335

Net premiums. o ooceeeoeooo. -| 622,277 672,437 702,620 759,420| 831,622 782,204
Total iqcome. —— 705,816 764,481| 805,475 874,257} 938,972 881,425
Total dlsbupsements. —m——— 748,710] 728,632 725,508 781,007 837,635 878,111
Losses paid ! eomoneooo 288, 136] 288,141] 257,245 325,373; 320,277] 349,395
Dividends to stockholders.. 41, 287 51,351 66, 305 58, 028 60, 928 74, 521
Dividends to polieyholders. 834 601 568 820) 1,012 1,024
Net remittance to home office, 12, 816 186, 935, 16, 620 15, 190 18,406 14, 489
Other disbursements.. .. c.... 405,638/  371,503| 384,770] 381,507 433,012] 438,682
Mutual companies:

Number reporting. - 319 379 384 183 189 192
T0tal BSTEES. - o e cmm e e 283,511 300,829 819,746) 281,174| 206,560 311,248
Net surplus. ... 158,074 175,708 193, 542 42,787) 148,048, 152,044
Net premiums. 112,190 130,433] 134,415 131.427) 140,508, 139,469
Total income...__ o1 126,166 145,566 148, 508| 146,811 153,934 152,606
Total dlsbursements. 124,513 130,184 127,121} 127,379 133,683 140,869
Losses paid ' .___..___._. - 40, 375 43, 230 38, 721 40,372 44, 502 47,915
Dividends to policyholders. 38, 784 39, 064 40, 887, 38, 988 39, 643 37,192 .
_Other disbursements 45, 355 47, 890 47, 513 42, 020 49,538 - 55,763 -
Reciprocals and Lloyds: : .
Number reporting ——— 49 58| 54 39 43 43
Net premitums . .. cwececcmcmcee e 25, 421 31, 025) 34, 380 33, 440, 39, 662] 37,885

Total income.
LOoSSES 1. oo
Total disburscments..

11,9620 13.270| 14811 17,047 17,100, 16,367
28,800 30,813 33.723] 32,828 38,360 38,089

ITEM 1939 1940 1041 | 1942 1943

All companies
Net premiums
Taotal income.
Losses ..o
Total dishursements

Stock companies:

997,008} 1,129, 016| 1,309, 680| 1, 396, 282} 1,334, 401
1,128, 867 1, 256, 408{ 1,441, 605| 1, 534, 849| 1,462, 057
.| 404,800{ 447,512) 523,772 683, 236] 560,176

1,085,167] 1,131,172 1,261, 544/ 1, 424, 047 1, 314, 971

Number reporting. 3N 372 370 371 372
[0 2 342,009 346,227 347,169 344,403| 352,358
Total assets I o o e 2,517, 514} 2, 592, 966) 2, 686, 741) 2, 723, 957 2, 996, 479
Net surplus...._ 1,152,220( 1,119,407 1,052, 949| 1, 062, 474] 1,216, 083
Net premiums. .. e ———— 814, 514| 932,074 1,075,617| 1,144, 461| 1,074,725

Tota) income.. . - 928, 656| 1,041,897| 1,189,381} 1, 264, 389] 1,184,775
Total dishursements 8566, 486] 038, 346| 1,043, 259| 1,197, 231/ 1, 083, 047
Losses paid t._. 330,067 876,232 437,564] 597,135 - 478,139
Dividends to stockholders. . - veureveeweemmmemoman 63,730{  63,525| 04,006 66,702 65,690
Dividends to policyholders. -.. 831 1,151 1,107 1, 223| 1,377

Net remittance to home office. 6, 802 8,320 9, 686 6, 431 9, 107
Other @lShursements - ccavecaccacaeceemcmaun-, 445,976]  489,109| 530,806 525,741| 528,733
Mutual companies:
Number reporting. oec. o cecacecacwccenmcman o 182 1 176) 176 176
Total assets..-_ 322,075 840,772 365,575 399,756 450, 612
Net surplus.___ J 160,069 161,535 161,104| 175,127| 193, 841
Net PreMiums. oo ooemceccewm e oo mmmmmm 142,128) 156,208| 183.206) 199, 826) 212,042
Total INCOME . e e et e e e 156,512( 170,091 197,262 214,193 226,521
Total disbursements. - 139,417| 150,950 168,064 177,510| 186,266
Losses paid 1__... - 49, 268 53, 319 64,138 65, 080/ 63,375
Dividends to policyholders. - veeeecuecaaacnmannan 35, 550 37, 679 38, 382, 42, 253 §0, 994
B Other dishursements. ... 64, 502 §9, 053 66, 444 70, 177, 71,898
eciprocals and Lloyds:
Number 1eporting . - cvomceeccamemmecmcmccmnmammann 43 43 43 42 41
Net premiulinls. & 40, 361 40, 644, 50,857 51,996 47,724
Tola) INCOMEe - cmm e cnmmcccmccc e cmcm e e 43,009 44, 420, 54, 961 56, 267 50, 761
Losses 1 e ——— — 16,475 17, H61 22, 069 21,021 18, 662
Total dishursements. - cccmmcccceacccmecmmmacaame 39, 265 41, 876 49,321 49, 306 45, 659

t Excludes adjustment expenses.
2 Exclusive of premium notes.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Fire and Marine Volume,



384 BANKING AND FINANCE

No, 409,~—Fre InsuraNce Business or JOINT STocX Firm INSURANCE
ConmpANIES IN THE UNITED STATES: 1900 T0 1943

yusiness of both United States and foreign companies ju the States and Territories and ars
Lk Eoggile% from the reports of the companies to the State Insurance Departments.] d

[AHl money figures except averages in millions of dollars]

ITEM 1900-190¢|1910-1918/1920-1929]1930-1939(1940-1942| 1042 | 1043

Net risks written _| 180,004 | 323,487 | 656,204 | 639,876 | 222, 572 | 84,005 |
11331; remiums written. 2,180 | 3,440 6,320 4,72 1,434 514 | 6%
Net losses paid......... 1,224 1,714 3,219 2,181 570 1924 2

$L15 | $L07| 90.96| $0.74| $0.84 | $0.61| ()
0.65 0. 53 0.49 0.34 0,26 0.23] (1
56.1 49.7 50.9 46.2 39.7 | 874 48

Average rate of premiu
Percent loss paid to risks...-.
Percent loss paid to premiums....

1 Not available.

Source: The Underwriter Printing and Publishing Company, New York, N. ¥.; Record of Business
in each of the States and Territories of the United States by The Joint Steck Fire Insurance Companies
in 1943,

No. 410.—F1rE Lossss, Torarn aND PER CaprTa, CONTINENTAL UNITED STATES:
1876 mo 1943

[Amounts, except per capita, in thousands of dollars, Prior to 1916 figures are as compiled by the New York
Journsal of Commerce and include losses of $10,000 or over in the principal cities of the United States,
adding 15 percent for small and unreported losses. These figures ave not comparable with those shown
for later years (the 1916 Journal of Cornmerce figure being $214,531,000 as against $258,378,000) which cover
all fires reported to the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured
losses prior to 1935 and 30 percent thereafter.]

LOSS L0Sss . LOSS
YEARLY
AVERAGE OR| Indox! YEAR Tndex ! YEAR Indes 1 | Per?
YEAR naex ndex . naex er
Amount |3956—100) Amount \yg56—100 | Amount |;god—100/capit
1876-1830.. 217,005 | 110.9 472,034 | 88,3 | $8.0
1881-1885.... 206439 | 102 5 464607 | Be4| 3.8
1886-1%60. ... 203,764 | 98.0 450,446 | 79.0 | 378
1891-1895. . 221,439 | 1041 B0LO81 | 940 | 408
1806-1900. .. 20| 73 45l 6dd | 80.8 | 264
3258378 | 1036 400,850 | 88,6 | 321
280,535 | 1031 271,453 | 621) 216
353,979 | 110.1 270197 | 66.5) 215
145,302 320,540 | L8 5003 | 47.0] L
200198 | 168.9 7887 | 001 266, 65 561 | 208
165222 | TI3.8 495406 | 135.4 254050 | s21| L
518612 | 342.8 508,541 | 123.0 258478 | 5e4| LW
215,085 | 125.7 535373 | 110.9 275,102 | 677 210
217,886 | 120.7 49,002 | 1156 286,879 [ 578|217
188,705 | 1059 550,418 | 1008 303,805 | EG.1| 2%
204003 | 122 561,981 | 1000 | 314905 | do.7 | 23
373, 800 278

1 Adjusted for fluctuations in commodity prices and for variations in amount of property exposed to loss,
2 Based on population estimates of the Burean of the Census.
@ S¢e headnote. ¢ Not available,

Source: National Board of Fire Underwriters, New York, N. Y.; reports and records.
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No. 411.—IL1FE INSURANCE—SUMMARY OF FinanNciaL CoNDITION AND Poricy
Account or UnrteED STaTES CoMPANIES: 1880 1o 1948

[ All figuresin millions of dollars. Figures include domestic and foreign husiness of United States companies
but do not include operations of the Veterans’ Admn, (see pp. 183 and 185), or United States business of

foreign companies.]

Pay; INSURANCE WRITTEN
. _ | ment | ‘AND PAID FOR DUR- POLICIES IN FORCE DEC. 31
ASSeLS | piapilf motal | £ | g ING YEAR
(admit-| 3 mium
YEAR ities,! | in- pol-
ted) | Dec.81] come |* 18 | e
Dee.31 ’ come hosl,- Grou Ordi- [Indus- Total Grou‘ Ordin- |Indus-
ders P| nary | trial P Tarye | trial
453 | . - I Y I 1 N ) RO R 1,582 21
771 679 197 742 242 3,621 429
1,742 [ 1,493 401 1, 280 566 7,008 1 1,469
2,706 | 2,373 642 1,726 661 11,054 | 2,310
3,876 | 3,665 781 1,822 735 3 13,227 | 3,177
5190 | 4,938 | 1,043 3.2,62 974 | 22,784 ) 918,349 | 4,435
5537 | 5,253 | 1,118 33,213 090 | 24,879 3) 319,868 | 4,811
5;041 5,034 | 1,249 43,840 | 1,051 | 27,189 9 321,966 | 5,223
6,475 i 6,202 | 1,325 33,835 | 1,208 | 29,870 3)  1824,167 | 5,703
6,759 | 6,432 | 1,560 36,420 | 1,389 | 35,680 | 1,102 | 28,172 | 6,407
7,820 6,989 | 1,764 36,490 | 1,615 | 42,281 | 1,637 | 33,4556 | 7,190
7,936 | 7,548 | 1,951 6,086 | 1,943 | 45,983 | 1,599 | 36,379 | 8,006
8,652 [ 8,124 | 2,149 7,160 | 2,208 | 50,201 | 1,847 | 39,557 | 8,887
0,455 | 8,002 | 2,427 8,612 | 2,615 | 56,804 | 2,460 | 44,227 | 10,107
10,394 | 9,799 | 2,703 9,301 | 3,043 | 63,780 | 3,195 | 49,241 | 11,344
11, 538 | 10,867 | 3,018 10,563 | 3,656 | 71,0600 | 4,209 | 54,567 | 12,824
12,940 | 12,177 | 3,330 11,045 | 4,048 | 79,0644 | 5,426 | 60,031 | 14, 187
14,302 | 18,539 | 3,673 11,405 | 4,465 | 87,022 | 6,430 | 65,044 | 15,518
15,961 | 15,043 | 4,088 12,257 ;4,505 | 95,206 | 8,034 | 70,4806 | 16, 686
17,482 | 16,507 | 4,337 12,958 | 4,738 1103,146 | 9,121 | 76,123 | 17,902
18,880 | 17,862 | 4,594 12,604 | 4,860 (107,048 | 9,886 | 79,775 | 18,287
20,160 | 19,116 | 4,850 11,321 | 4,847 |108,886 | 9,954 | 80,657 | 18,274
20,754 | 19,774 | 4, 653 , 011 | 4,793 [103,154 | 9,100 | 76,780 | 17,265
20,806 | 19,885 | 4,622 8,203 | 4,673 | 97,985 | 8,912 | 71,919 | 17,154
21,844 | 20,813 | 4,786 8,313 | 4,885 | 08,642 | 9,503 | 71,299 | 17,651
23,216 | 22,220 | 5,072 8,113 | 4,722 |100,730 | 10,470 | 71,963 | 18,298
24,874 1 23,702 | 5,180 8,073 | 4,854 104,667 | 11,466 | 73,738 [ 19, 464
26,248 | 25,084 | 5,257 8,151 | 4,784 {109,572 | 12,910 | 76,071 | 20, 591
27,786 | 26,511 | 5,357 7,500 | 4,423 111,065 | 12,803 | 77,205 | 20,986
20,243 | 27,026 | 5,453 7,200 | 3,676 113,077 | 14,023 | 78,814 | 21, 140
30,802 | 20,405 | 5,658 7,506 | 8,718 (117,794 | 15,382 | 81,069 | 21, 344
32,731 | 31,157 | 5,855 8,375 | 3,007 '124, 673 | 18,020 | 84,364 | 22, 280
-1 34,031 | 33,210 | 6,029 7,387 | 3,627 130,333 | 19,862 | 87,125 | 23,345
37,766 | 35,845 | 6,442 8,340 | 3, 586 1140’ 309 { 22,961 | 91,777 | 25, 571

t Not including unapportioned surplus and eapital.

For amount of this item in recent years, sec table
2 Amounts of policies in force for 1850, $69,000,0

¥ Group business included in ordinary.

Source: 1880, Frederick L, Hoflman, insurance statisticlan, Newark, N. I.; 1890 and subsequent years,
The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

Prior to 1905 apportioned surplus is also excluded.

> 412,
00; 1860, $180,000,000; 1870, $2,263,000,000.

No. 412.—Lire INSURANCE—FINANCIAL CONDITION AND BUsiNmss oF UNITED
) Starrs ComranNiEs: 1900 To 1943

[All money figures in thousands of dollars,

Ses headnote, table 411]

ITEM 1900 1919 1020 1930 10356 1940 1942 1943
Number of companies...- 76 214 272 352 340 305 303 305
Capital stock, Dec. 31 12,832| 40,545 66,905 176,043] 148,748] 158,011] 168,882 190, 838
Income, total.... 400,6808| 781,011]1,764,213| 4, 593,973 5 072,005 5, 657, 842| 6,028, 931| 6,441, 841
Premium inco; 324,794| b598,388|1, 384, 939| 3, 524, 327} 3,802, 128 3, 044, 040| 4, 181,415| 4,421,118
New premiums 1. 62,276 70,180] 274,478 385,007] = 3850,308] - 319,880] 324,488 340,389
Renewals 1__ 256, 142| 517, 5361, 099, 740| 3, 031, 537| 2, 822, 207/ 3,181,080} 3, 428, 793| 3, 592, 517
Annuities. 6, 306 5,672 10,721 07,723| 510,823  443,081| 428,135 79, 212
Interest and
come, total 75,879] 187,823 379,9274| 1,089,846 1,379, 088) 1,713,802} 1,847, 516| 2, 020, 724
Interest, djv: .
ate... G4,940| 160,514 324,370] 853,188/ 876,030/ 1,039, 350! 1,155,704 1,195,059
Rents. 8,225 10,310| 16,312 37,202| 187,004; 192,061 183,004 173,246
Other. 2,706| 16,709 38,592 179,166 366,033 482,302| 508,718) 052,418

t Includes disability and double indemnity receipts.
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No. 412.—Lire INsURANCE—FINANCIAL CONDITION AND BusiNess oF Unrrep
Srares Companies: 1900 To - 1943—Continued
ITEM 1800 1910 1020 1930 1936 1840 1942 1943
Expenditures, total....-_. 267, 580 540, 349(1, 108, 366| 3, 198, 537| 3, 592, 066| 3, 914, 024/ 8, 739, 650| 3, 7L, 089
Paid to pollcyholders__ 168, 688| 387,302 744,648] 2, 248,776] 2, 535, 113 2, 680, 665 2, 443, 242 2407 487
Death losses.........| 100,721| 180,654 840,964 855,745( 877,418 076, 936 992, 086 1, 092 484
Matured endow- .
fiiT3 017 TR 18,335 46,349 101,181 112,027| 144,081 2751311 268,157} 324,508
Annuities?........_. 4,122 "406| (16,897 111,124 205,025 284,103 203,802 285,28
Surrendered , poli- \
cies, etC. ccureonnn 22,650 77,518 119,061 614,223 882, 533 (88,4500 453,835 205,020

Dividends. ......... 22,860 75, 354| 157.547| 553,068] 424, 250] 4606, 047) 434,401 410,075
Other expenditures_._..| 98, 852| 153,040 453,717 951,761} 1,087, 848 1,288, 359} 1, 296,417| 1,373,622

Commissions, sala-

ries, traveling ex-
penses of agents. .. 61,282 87,620 257,822 497, 549 407,436 420,619 402,056; 480,8%
Medical fees, sala- )
ries, other em-
ployee costs....... 13,034 96,037| 61,566] 134,253] 133,448 148,946 158,047 158,607
Dividends to stock-
olders._......._. 1, 028 2,140 5,308 21, 917, 10, 382 18, 111 14 2000 SR
(03713 S 23, 548| 37,235 120,021) 208,042 506, 577] 045, 682) 0CL, 215 687,00
Admxtted assets, Dec.

81, total oo 1,742, 4143, 875, 877|7, 819, 997|18, 878, 811/23, 218, 406/30, 802, 15534, 931, 411137, 766, 306
Real estate owned._._. 158,119 172 061 172,011| 547, 502| 1,986,133 2, 059, 98G| 1, 658, 701) 1,349, 0:
Real estate mortgages.| &01, 499(1,227, 232(2, 174, 863] 7, 677, 944] 5, 339, 8601 5, 957, 804| 6, 712,070 6, 700, 833
Stocks owned......... 704, 632 1929, 622|  51,356] 465,951]  531,377| 554,260/ 558,005 005,016
Bonds owned. ... 7, 191(1, 659, 8453, 5‘%8, 728! 6, 352, 333| 9, 964, 047{16, 082, 878|21, 428, 70424, 087,752
Collateral loans....... 64, 489 18,941 41,301 , 008 ) 8, 633 5,955 5,3
Premium notes and

loans. . oveoceoiaan o 88, 501| 495,100] 858,914| 2,807, 012| 3, 539, 600( 3, 090, 876} 2, 082, 710| 2, 378,150
Net deferred and un- R

paid premiums.... .. 83,260 50,056 130,028 430,804 450,710{ 508, 128]  527,047| 542,862
Cash In office and -

banks. .o 75,440| 71,113] 124,747| 152,216 828, 508 1,048,420 724,870 874,55
Other. ............._. 19,276 50,1070 177,152| 505,6080| 553,502 501,061} 632,680 620,345

Asset items mnot ad-
mitted oo 12,9249 95,186 77,424 373,453| 9430,905 8496, 738) 8016,334) 117,102
Tiabilities, Dec, 81, total. . 1 493, 3788, 665, 435/6, 989, 30917, 862, 142122, 219, 72028, 404, 610|33, 210, 353 36, 845, 080

o Y 1,443, 452|3, 225, 966/6, 337, ¥70|16, 231, 480]20, 404, 206{27, 237, 837(30, 797, 240|33, 048, 821

Tosses and claims un-

aid. ... mmennemnaan 9,863 17,072] 43,118] 134,954) 153,108( 124,850] 163,328 104,510
Claims resisted.._..... 999 ,700 2,478 11,446) 24,434 15, 560 . 9,160
Dividendsunpaidand

left to accumulate.. .. 3, 598 5,533 53,048 3083, 845| 365,026] 638,700 640,443 711,474

Surplus apportioned 4. 8 354,071 412,339 807,802 770,846 R47,188 815,420 913,010
.................. 35,466| 61,014 140,361 373,046 501,128 640,375 782,643 908,100
Surplus (including cap-
Ttal . el 52490, 035 210,440 830,688( 1,017,470f 006, 766| 1,397, 546( 1,721,068) 1,921 814
Total surplus funds. . ... 249, 035|564, 511| 743,027 1,825,383 1,707, 613] 2, 244, 733| 2, 536, 478] 2,834,825
POLICY ACCOUNT—
AMOUNTS
New business written

and paid for, total....|1, 846, 267|2, 557, 063|8, 105, 445(19, 019, 790114, 138, 61012, 899, 079|183, 567, 857|15, 884, 125
Ordinary 8 1, 280, 265(1, 822, 2606 489 971(12, 604, 029 8,113 260 7 5().). 729 7, 380, 570| 8,330,702
Group._...._ [ SR Fa S 1, 565, G83| 1,303, 477 1, 668, B41{ 2, 543, 544| 3, 468, 636
Industri S 566, 002 734, 7931, 615, 474| 4, 860, 078 '1,721,876 3.717, 712 3, 627, 243 3, )B“m 697

In force Dec. 81, tutal . 8 561, 249(16,404,261|42,281,391(107,948,2781100,730,415/117,794,364,130,332.848/140, 308 683
Ordme,ry,‘tutal LI 7 098, 220|13,227,218135,091,638|79, 774, 841|71, 668, 20581, 089, 215(8Y7, 125, 336,91, 776 004
‘Whole life.... N 4, 790, 345,8, 811, 743125,588,423(57, 686, 405|51, 287, 155|50, 878, 107|061, 484, 976 04. 5!‘10. 438
Endowment. .{1, 64, 450(3, 043, 689,6, 975, 433|14, 319, 67514, 800, 420|117, 688, 072|18, 957, 054,20, 365, 061
ther..._____ ...| 638, 425/1,371,782)2, 532, 683| 7, 768, 760( 5,875, 711} 6, 502, 136| 6, 83, 308| 6,841,406
Group- . oo e e 9, 886, 02910, 469, 577|156, 381, £35(19, 862, (98)22, 960, 661
Industtlal ............. 1,468, 0283,177, 048]7, 189, 852 18. 287 40818, 207, 54321, 343, 634 ‘23, 345, 412/25, 571,118
NUMBER OF POLICIES
(thousands)
Written during year,

total e 13,249 24, 268 24, 348 19, 476 17, 789 17,608
Ordinary 6. 3,924 5,384 4,794 4,713 4 25¢ 4,570
[€3 20T T E S R 10 5 3 6
Industrial 3, 942 5, 009 9, 825 18, 856 19, 550| 14, 760 13, ol2 13,118

In force Dec, 31, total ___. 14,395] 29,080 66,480 129,213 117,370 125,794 134 166 140 688
8rg111nary 3,176 6, 964] 16 695 32,739 33, 374, 38, 436 4” 159) 44 4%"

T RSSO P EXE RN O 38 25 31

Industrml ............. 11,219 23,034] 49,805 80,436 83,971 - 87, 331 91,977) 96,24

2 Includes disability and double indemnity payments,

8 Does not include loading on deferred and uncollected premiums included in 1920 and earlier years.

4 Comprises dividends apportioned and amounts set apart on deferred dividend policies and contm-
gency and other special reserves,

8 ‘“Surplus a
8 Includes “

&

portioned” included in “Surplus, includmg capital.”
roup*’ prior t.o 1930.

Source: The Spectator, Philadelphie, Pa.; Insurance Yearbook, Life Volume.
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No. 418.—L1re INSURANCE oF FRATERNAL O®DERS IN THE UNITED STATES

Nore.—Although the number of orders reporting varles considerably, most of the larger orders report
regularly, so that the figures are fairly comparable from Year to year. Prior to 1920 the figures for the
number of orders as given below include all known to be in existence whether reporting or not.

[All money figures in millions and tenths of millions of dollars]

IN PORCE AT END
INCOME DISBURSEMENTS |, & OF YEAR

Num- Net T of insur- Numb
et re- o ance umber
CALENDAR YEAR | ber of | Assets ceived Pald | agents | written of cer-
Total | from | Total | for |andfor| during |Amount|tificates
mem- claims {manage- year (thou~

bers ment sands)
8L.6 72.2 7.3 64,1 8.9 790.6 | b, 666.5 4, 519
95.7 9L 4 85,2 72.8 11,3 | 1,026.3 } 8, 150.4 6,119
128.6 | 114.3{ 110.2 92,3 16.9 1 1,331.6 | 9,562 5 8, 568
133.3 | 122.3 | 123.6 7 16,1 022.0 | 8, 604.4 7,698
18L.2 | 165.2| 135.8 | 100.6 26.2 1 1,178.0 | 8,879. 6 8,439
222.11 188.4; 160.5| i21.2 36.2 | 1,106.9 | 9,769.6 8,452
2511 199,21 199.2 [ 147.0 44.111,287.3 | 8,046.2 7,770
205.1} 152.2 | 168.61 1110 39.4 562.8 | 6,182.5 6, 462
226.6 | 167.83| 107.1, 114.8 35.4 560.0 | 6,260.2 7,242
223.1) 157.8 | 165.9 | 117.0 38,5 522,83 | 6, 281.6 7,036
230.3 | 159.8 | 165.5 | 115.3 36.4 542,4 | 6.447.6 7,245
227.6 | 1614 156.8 | 109.3 37.3 467.1 | 6,337.3 7.088
235.6 | 1065.8 | 167.0 | 110.2 36.4 | 519.0 | 6,495.9 7,829

t Number reporting. .
Bource: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
No. 414..—CasvaLTY, SURETY, AND MISCELLANEOUS INSURANCE COMPANIES—
Financray Conpition AND BusiNess TRraNsacTeD: 1895 1o 1943
[All figures, except number of companies, in thousands of dollara]

Num- | Capital Net sur- Actunl | poial
ber of | (stock PIISOVEr| npot o | Total | Losses |expenses| Lo
YEAR com- | compa- | ASSets G%Ig(tl&l minms! | income | paid? | of man- o:;go;gsdl-
panies | nies) Hablifties agements
STOCK Q8.4 )

53| 20,676 | 42,211 | 13,044 | 16,684 | 19,81%| 5,016 | 8§ 755| 15,60i
57 23,572 { 65,808 27,050 | 27,186 | 80,348 12745( 15,4191 27,507
84| 43,630 | 152)86C| 39,070 | 55,344 | 63,791 | 20647 | 28,922| 54354
154 | 65,486 | 300,716 78,176 | 94,305 | 111,042 41,466 | 57,915| 100,113
181 | 78,024 | 603,670 | 78,035 | 160,320 | 174,802 | 75,444 | 749251 | 150,307
189 | 93,737 |1,014,380 | 92,861 450,170 | 480,774 | 196,360 | 183,514 | 400,724
1274 | 159,630 |1,034, 744 | 202,680 | 698,720 | 752,087 | 347,440 | 286,024 | 660,002
387 | 266,387 (3,192,848 | 304, 318 | 901,651 (1,004 ¥31 | 534,020 | 378621 | 966,307
5179 | 147,300 |1,213,183 | 222,304 | 666,304 | 718,027 | 207,721 | 254,703 | 649,384
5178 | 16,027 (1,365,024 | 984,650 | 726,754 | YR7.701 | 2041266 | 278102 | 681,004
8178 | 149,546 (1,367,779 | 277,024 | 783,688 | 838,300 | 200,630 | 300,504 | 718,949
3186 | 152,300 |1,494,067 | 322,011 | 770,033 | 820,870 | 208,660 | 309,202 | 725,070
2192 | 156,525 |1,581,001 | 370,015 | 773,310 | 830,985 | 296,735 | 319,704 | 733,745
5190 | 161 982 {1,608, 441 | 400,104 | 815 337 | 879,826 | 317,730 | a%3 081 [ 704,066
5189 | 165 206 |1,794,461 | 498,075 | 936,022 | 000,477 | 357,107 | 300,537 | 868 410
101 | 168,456 |1, 074,609 | 476,202 |1 1,111,110 | 385582 | 389,502 | 018,412
8100 | 184,457 |2,192,038 | 522 012 |1,047,902 |1, 118,000 | 376,562 | 422,964 | 961,012

2
=
5]
=
=

NIES 7
5521 | 152,300 [1,808,509 | 430,342 (1,163,127 |1,243,532 | 476,067 | 426,907 | 1,101,237
5549 | 156,525 (2,026,809 | 490,834 1,191,838 |1, 283,008 | 484,343 | 444, 210 | 1,122,003
5538 | 161,282 (2,151,538 | 638, 260 (1,274,255 (1,874,875 | 634,204 | 460, 789 [ 1,227, 750
5535 | 165,206 (2,310,205 | 531, 483 |1,471,908.|1, 570, 521 | 60R, 600 | 500, 765 | 1, 356, 045
5534 | 168,456 (2,559, 531 | 012,373 (1,651,031 (1,756,863 { 642,746 | 653, 102 | 1,446,211
5531 184,457 12,854,701 | G73,083 1,703,797 (1,816,034 | 060,305 | (03,153 | 1.538,088

! Total premium receipts prior to 1910,

* Figures far 1895 to 1920 include adjustment expenses excluded thereafter,

# Including taxes. . . .

{ Figures through 1930 include data for companies which transact fife insurance in addition to aceident
and health insurance, Income and dishursement iters include business of aceident and health branches
only of these life insurance companies, where companies wore able to segregate data, while capital, assets,
and-net surplus include total amounts of these items for such companies, excluding, however, data for a
few very large companies for which accident and heslth business is only a small proportion of tho total
husiness. Capital, assets, and net surplus are therefore overstated and in part duplicated in figures for life
insurance comprmies in other tables. Figures for 1935 to 1043 relate to casualty, surety and miscellaneons
insurance companies oniy.

& Number of companies reporting. ¢ See note 4.

TIncludes stock casualty, surety, and miscellaneous insurance companies, shown separately ahove,

mutual companies, reciprocals, and Lloyds; number ot companies and income and disbursement items
also include accident and health departments of life insurance companies, :

Source: The Spectator, Philadelphis, Pa.; Insurance Yearbook, Casualty and Surety Volume,
627494—46 26 °
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No. 4:15.—CA‘3TJALTY SUrETY, AND MISCELLANEOUS INSURANCE CoMPANIES—
PREMIUMS AND Lossns, BY CLAss oF INSURANCE: 1943

[All money figures in thousands of dollars]

160 STOCK COMPANIES | 100 MUTUAL COMPANIES 25 RECIPROCALS
CLASS Premi Promi Premi.
remi- : remi- ; remi- ;
ams Losses !| Ratio | =, -~ |Losses | Ratio ums  |LosSes i Ratio
B 0 ) R S, 1,047,902 (376,562 | 85.9 333,809 |180,330 | 39.0 | 58,021 | 18,957 35.8
Aceldent ... . 54,797 | 15,622 | 28.5 6,054 | 2,566 | 42.4 73 13 17.6
Health ... 12,957 | 5,609 [ 43.3 455 209 | 46,0 ... | ... U
Group accident and health_._.| 61,460 | 44,739 | 72.8 | 3,510 | 2,480 | 70.7 | .. _ | o _oeo|oeeani.
Noncancellable accident and. |’
health_ ... . ... 11,590 | 5,634 | 48.6 | cooooofeccmmacifommaaocf i o]
Auto liability. . .........._..0| 108,856 | 77,138 | 38.8 | 63,496 | 21,070 | 33.2 | 11,578 | 3,501 30.2
Liability other than auto. . ... 104,665 | 23,149 | 22.1 | 20,073 | 4,560 | 22.7 8 8 22.9
Workmen’s compensation._..| 321,383 133,472 | 41.5 |172,674 | 75,161 | 43.5 | 15,728 | 5,737 36.5
Fidelty. oo ool 44, 036 , 492 1 12.5| 1,318 173 3 4 b
Surety-.. c.-e| 43,844 3,515 8.0 114 1 .
........... Lol 11,536 ) 4,967 ) 43.10 1,201 551 X
Burglary and thaft. we-o| 87,080 | 6,282 | 16.9| 1,755 289 X
05 O wee| 10,748 1 1,548 | 14.4 | 1,398 172 . R
Machinery...._... ——m 7,627 | 2,063 26.9 | 1,857 357 3 e =
Auto property damage.. 75812 | 31,829 | 42,0 | 24,873 | 9,700 | 39.0 | 6,345 | 2,587 40.7
Auto eollision.._.._._.__..___. 14,108 | 5873 | 41.6 | 20,043 | 8,327 | 41.6 | 10,461 | 4,994 47.7
Property damage other than
....................... 11,976 | 1,911} 16.0] 2200 433 1 18.9 37 * .6
Miscellaneou.s. e emememeeoooo| 25,420 | 7,728 | 30.4 | 12,697 | 4,272 | 33,6 | 7,926 | 1,933 24.4

1 Excludes adjustment expenses.

2 Less than $500.

Source: The Spectator, Philadelphia, Pa.;lInsurance Yearbook, Casualty and Surety Volume.

No. 416.—MUTUAL ACCIDENT AND SicK BENEFIT ASSOCIATIONS—FINANCIAL
Conprrion axp Business TrRANsacTED: 1901 To 1943

Norte.—Although many small companies have not reported all years, the large companies havelreported
regularly, and the figures are fairly comparable from year to year.

[ All figures, except number of companies and certificateg, in thousands of dollars]

Paid tto
: sgents, Number
i Pre- | In- medical Number | Num
%Ie‘;’g | Ad- | Net |miums| come | Pald |exami- 1;{’1';31 of - tig- og‘iztﬂg'
YEAR vom. | mitted | sur- | or indud-| for | mers, | % | cates | 28ves 9
‘ panies| BSsets | plus | assess- | ingin. | claims |and for it gfxlrine; ey
ments | terest) 1;1;; year year
ment

1,400 [ 2,957 | 3,201} 1,643 1 1,753 3,348 286,183 310,002

3198 | 6,134 | 7,513 | 37513 | 3.330 | G862 | 067,809 | 887,804

3,665 | 9,291 | 10935 | 5,169 | 4,255 | 10,434 | 946340 | 1, 382415

4,483 | 10,969 [ 12,555 | 6,955 | 4,354 | 11,769 693,654 | 1,359,368

9,690 | 19,538 | 22,712 | 10,380 | 8,771 | 19,044 | 713,270 | L, 853,328

31,558 | 40,807 | 44,903 | 22,395 | 15,019 | 36, 672 807,722 | 2, 170,562

25,901 | 47,036 | 50,542 | 20, 185 | 18, 086 | 48,338 963,011 | 2, 483, 763

21,417 | 32,707 | 35,764 { 20,011 | 12,274 | 82,964 716,697 | 1, 914, 519

24,827 | 40,537 | 52,024 | 27,500 | 17,326 | 45,504 | 1,348,572 | 2. 840, 144

28,150 | 59,313 | 62,727 33 269 | 10,103 | 54,311 | 1,906,164 | 3, 362, 062

25, 680 | 45,304 | 48, 501 23 588 | 17,266 | 42,161 | 1,136,300 | 2, 543,771

30,877 | 52,046 | 55,671 26, 696 | 19,088 | 48,038 | 1,101,257 | 2, 589, 476

33,004 | 59,752 | 62,808 | 27,133 | 23,377 | 51,267 | 1,263,425 | 2, 867,059

38,552 | 67,014 | 71,234 | 20, 020 | 26,428 56 663 1 230, 189 3 053, 913

! Includes all known companies, whether reporting or not.
Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Casualty and Surety Volume.'
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No. 417.—PrincipaL CommopiTY FyuTUuREs—VoLUME OF TRADING ON ALL
ConTrACT MARKETS: 1934-35 7o 1943-44

[Trading figures are compiled from daily reports of all clearing members of each contract marketl

- .
‘Wheat (mil- Corn (mil- | Oats (mil- | Rye (mil- |Barley (mil{ Cotton
YEAR BEGINNING JULY lion bush- ; lion bush- | lion bush- | lion bush- | lion bush- | (thousand

els) els) els) els) els) bales)

8, 096. 5 3,724.9 836.9 425, 1 54,4 50, 768
8,0644. 1 1, 403. 4 654, 7 257.9 29.7 37,470

11, 658.6 2,951.7 1,500, 5 410. 7 41.3 54,971
9,752.0 1,972.9 . 207.0 22,2 47,733
5, 505. 2 1, 575.4 320.6 184.7 119 38, 454
8,375.0 1,391.9 431, 4 400. 3 il. 6 44, 561
4,783.9 795.8 248.5 266. 2 2.8 34, 258
3,831.0 1,235.6 524.0 790. 0 5.5 64, 903
2,703.2 851.3 610.6 1,460.7 3.1 42,738
2,641.7 1 726. 4 3,031 1 46. 1 39, 170
6,500.1 | %1,767.0 628.6 745. 2 2.7 45, 503

t Trading suspended June 25, 1943.
1 Q-year average.

Source: Department of Agriculture, War Food Administration, Office of Marketing Services; annual re-
port on commodity futures statistics. .
No. 418.—Sgecurrries LisTep oN NEw York Stocx EXCHANGE—VALUES
[Value, except average price, in millions of dolars]

BONDS STOCKS BONDS' STOCKS
JAN. 1~ Tace | Mar- | Aver-| Shares| Mar- | Aver- JAN.1— Face | Mar- [Aver-{ Shares| Mar- | Aver-
value ket | age | (mil- | ket age value ket age | (mil- | ket age
value | price | lions) | value | price value | price | lions) | value | price

1933.._.[+41,308| 31, 918’$7'.". 27| 1,312 22,768$17. 385/ 1939_._| 51,554 47,053|$91 27| 1,424( 47,491:$33. 34
103¢____| 41,829] 34,801| 83.84| 1,203| 83,005 25.59|| 1940_._| 54,067| 40,920| 92.83| 1, 435| 46,468| 32.37
1035 __.| 44,816| 40,660| 90.73) 1,305| 33,934 25.99!! 1941_._| 54,160| 50,831| 93.84| 1,455] 41,801| 28,80
1936.__.| 42,803) 39,300| 91.85 1,318| 46,946] 35, 62|) 1942___) 58,237[ 55,034) 94,50, 1,463| 35 786, 24.46
1087. .| 46,280| 45,054) 97.35] 1,360| 59, 878| 44, 02 70,684[ 96.70| 1,471 38,812| 20.30
1038....} 47,004| 42,782( 89.70| 1,412 38,869| 27. 63| 1044___| 90,841| 90,274 90.38] 1,4R9| 47,607| 31.97

)
»
—
©
=
h
'

'
-~

8
o
©
©

1 Approximately $10,000,000,000 par value British Government bonds were removed from the list during
December 1932.

Source:_New York Stock Exchange, New York, N, Y.; Year Book.

No. 419.—84sLes oN New Yorx STock ExcHANGE—VOLUME: 1919 To 1944

BONDS, PAR VALUE (MILLIONS OF BONDS, PAR VALUE (MILLIONS OF
. DOLLARS)? DOLLARS)?
St;og{{s, Stor_zlks, -
mik- mii-
YEAR lihons of o té. S. | State, || YEAR liﬁ)ns of o g. 8. Smtia,
shares . lorpo- ov- | munic- sharest| rpo. lorpo- ov- jmunic-
Total m%e ern- ipal, Total | “fate | ern- | ipal,
ment | foreign ment | foreign
317 | 3,809 622 | 2,801 286 425 | 2,067 | 1,642 570 785
227 , 977 827 | 2,861 289 666 | 3,360.1 2,009 501 760
178 | 3,824 | 1,043 | 1,067 324 324 | 3,726 ( 2,239 885 602
259 4,370 1,905 1,873 502 382 3, 339 2,287 674 378
236 2,790 1, 568 426 496 | 3,576 2,899 819 359
282 3,804 | 2,345 877 582 400 | 2,793 2,007 349 347
454 3,384 2,332 301 661 297 1,860 1,484 127 249
451 2,987 2,004 262 721 262 | 2,046 | -1,480 311 256
577 | 3,260 | 2,142 290 837 208 | 1,668 | 1,414 39 216
920 2,903 1,967 188 ‘749 171 | 2,112 1,929 20 163
1,125 2, 982 2,182 142 658 126 | - 2,311 2,181 7 124
0| 2,764 1,927 116 721 279 | 3,256 3.130 4 120
877 | 3,051 | 1,846 296 908 263 | 2,695 | 2,685 6 104

! Data cover ticker or “reported” volume which excludes odd-lots, stopped sales, private sales; split open-
%n%?, irz%ssed transactions, and errors of omission.  Totals are therefore less than the actual volume shown in
able 420, i
* Exclusive of stopped sales.

Source: Commercial and Financial Chronicle, New York, N. Y.
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No. 420.,—SALES or STOCKS AND BONDS ON ALL Rincusmnmn ExcrANGES:
1938 To 1944

{All mune§ figures in milijons of dollars; number of shares of stock in millions. Stock sales iyclude rights
andl wamints and cover actual volume of sales as distinguished from ticker or “reported” volume in
table 419. .

. ALL REGISTERED EXCHANCES NEW YORR STOCK EXCHANGE
?;& ,:EI:VR? Market Stocks Bogds Market| Stocks Bonds
valueof Market| Par |Market]v2lueof Market] Par |Market

pllsales | Shares | "Gatng | value | value |3l Sales | Shares | “caing™| value | value

13,927 | 542 (12,838 | 2,310 ( 1,580 {12,300 | 424 (11,006 | 1,932 | 1Lom0
13,847 | 467 | 11,426 | 2,500 | 1,021 | 17,488 | 366 | 0,970 | 2,121 ] 1518
9,728 | 377 | 8,412 2,081 | L3l4| s223 | 285| 7,171 | 1,700 | 1,08
7,603 | 310 | 6,240| 2,830 | 1,363 | 6,408 | 230 | 5257 29200 | 1181
5,570 | 220 | 4,300 | 2,666 | 1,261 4,798 | 169 | 3,674 | 2,478 | L2

1,502 59 1 1,150 741 352 ) 1,206 45 085 888 3n

1,084 39 | 812 534 273 925 30 685 491 240

1,129 42 840 645 288 973 32 714 608 259

1,855 80 | 1,507 745 348 | 1,601 62 | 1,280 692 31l

10,986 4851 9,025 | 3,830 | 1,062 ] 9, 457 363 | 7,672 3,5831 L7

2, 650 180 | 2,119 1,18 540 [ 2,320 99 [ 1,822 1,125 408

3,430 165 | 2,835 | 1,153 506 | 2,953 122 { 2,408 ] 1,080 545

2, 503 98 | 2,087 749 415 2,133 72 | 1,759 696 ki3

2,392 93 | 1,081 749 410 2,048 69 | 1,681 691 306

11,772 464 | 9,792 3,122 | 1,981 | 10,081 342 | 8,247 2,025! 1,84

2 12| 2,323 | 1,000 626 | 2,540 83| 1,05 | 1,032 581

N 2,903 116 | 2,408 752 495 | 2,504 87 [ 2,048 603 456
Tuly-Sept. | 2,800 121 | 2,414 506 386 | 2,381 83 | 2,027 524 354
Oct-Dee.. oo 3,121 118 | 2,648 715 475 | 2,656 84| 2212 075 a3

! Annual figures revised; monthly figures preliminary.
Source: Securities and Exchange Commission; Statistical Bulletin, published monthly,

No. 421.—Cusromers’ Desir Banances, MoNgy BoRROWED, AND RELATED
IreMs—Srock Excuane: Firms CARRYING MARGIN AccouNTs: 1935 mo 1044

Nore.—All figures in millions of dollars. Data relate to member firms of the New York Stock Exchange
carrying margin accounts, Figures are derived frcm money balances as shown by the ledger and do not
include the value of securities carried for customers or owned by the firms. For detailed discussion of
these figures, see Federal Reserve Bulletin, September 1936.

DEBIT BALANCES CREDIT BALANCES
Debit balances in Credit balances in
YEAR AND MONTH O%srggm- investment and | Cashon| r Custom-| 5 vostment and bCIrcdﬂé
ahit | trading accounts | hand TV | oomi | trading aceounts |, 280008
dehit S and in | por-" | credit o in capital
balances baaks |Towed 2| Dal- accounts
(net) ! - ances ! (net)
Partners| Firm Partpers] Firm
1935—December.._.| 1,258 78 185 179 930 365 24 10 410
mso—irbune ......... - Loy 67 164 219 985 362 24 14 420
ecember.._.| 1,395 64 164 249 | 1,048 445 30 12 424
1937—June.....___. 1,489 55 161 214 | 1,217 358 25 13 307
1938—?uexf§mber"" 774 ggf lgg %%g 405 ggg gg i(l) %;g
wepmees S0 BORD @ omomoz g &
December. .| 906 15 78 207 637 335 2 7 277
1940—JDune .......... 653 12 58 223 376 329 22 5 269
. ecember.___ 677 12 99 204 427 335 22 5 247
—Du.ne .......... 616 11 89 186 305 320 7 7 222
Lot ecember. . .. 600 8 86 211 368 362 17 5 213
T 800 R ®)om) & w4
108—Jnne........J| 761 ol | 1| S| 1 7 212
lw_?ecember--_, 788 11 188 181 . 557 419 14 5 108
D"lne"'i""‘" 887 5 253 198 619 519 15 11 216
ecember..__| 1,041 7 260 209 726 568 18 8 227

! Exclnding balances with reporting firms (1) of member firms of N 1 er

na,tionflgecuntias exbchangesdaxfxd = %f s ¢ ()}wn Boiber | s of New York Stock Exchange and othe
;ncludes money borrowed from banks and also from i

nationa Seeusities bropomed om other lenders (not including member firms of

Source: Board of Governors of the Federal Reserve System: B .
estimates published currently in Federal Reserve Bulle%;in.m’ anking and Monetary Statistics, monthiy



SECURITY PRICES ' 391

No. 422.—Stock Prices—Dow-Jonzs & Co., Ivc., axp Nonw York TimEes
Averaces: 1921 To 1944

Nore.—Figures in boxes indicate the number of issues. Data not available where blank spaces oceur.

DOW-JONES & CO., INC.! NEW YORK TIMES 3
Public 5 .
Total |Industrials it Railroads Total Industrials| Railroads
YEAR (65) @) | “ETEes 1) (50) @5) (29)
DOLLARS PER SHARE

78.48 |oeeceeeee 72.71 66. 30 79.38 53.21
93.17 [ 84,68 80,48 08. 58 62,38
04,92 82,63 83.97 107.78 60,15
99,68 |_ 88,77 91.13 115,08 67.18
134, 52 | 100. 88 117, 57 162, 65 82.48
153.08 |. 113.70 129, 49 165. 70 93,27
175.94 | 134.36 164. 18 214, 54 113,81
226,21 |oveeee 141,08 105. 49 268. 92 122,06
311,24 159. 60 251. 08 366. 20 135.87
236, 34 133.13 100, 59 285, 66 113,51
138.58 76.07 125. 09 187.15 . 01

64, 57 27.46 57.81 03,63 21. 89

83.73 38.17 74.63 118. 42 30.84

08. 28 41,71 $5. 52 137.84 33.19
120. 00 33.83 86. 82 167.29 28.56
162. 25 50.75 127,87 215,72 40,03
166. 38 49,51 121,87 204, 60 38. 85
132, 44 26.73 93. 67 166. 52 20, 84
142, 66 30.01 102. 05 181.40 2.7
134.74 28.50 98, 52 175,92 21.12
121.82 28.36 87.04 154,33 20,73
107. 20 26. 38 74.09 128. 96 19.36
134.81 33.71 93.28 160. 60 25.98
143. 32 40.33 | 99. 86 168,90 30.72

1 Averages of daily closing figures. 2 Averages of Saturday closing prices.

No. 423.—Srock aND BoNp PricEs—AvVERAGES, BY CLass: 1921 1o 1944
Note.—Figures in boxes indicate the numbher of issues. Data not available where blank spaces oceur.

BONDS STOCES .
Corporate, 3 dollars per $100 bond | p.q Common (1935-39=100)

ferred ¢
Medium and lower
High De. |(dollars Indus- Public
grade | Indus{ Publi| gy |faulted) (B '{‘4%%1 trial |utility I?;a;s
)| il ubllity) o)’ | 05) ) *igy God) | 28)

...... 103.0 { 58.3 | 46.7 | 67.5| 163.8
1140} 7.5 68.4 ) 82.8| 192,7

114.4 | 72.9| 60.1} 86.2| 190.8

115.2] 76.9| 62.9| 92.1| 203.5

1186 | 94.8 | 70.9)110.9 | 237.5

. 0.3 | 116.9 | 265.1

172.7] 9L.9| 941 | 82.1| 887
175.7 | 90.8 | 101.7 | 8.8 | 101.0

1 Average of taxable honds due or callable in 15 years and over. See 1943 Statistical Abstract table 407
for average prices of partially tax-exempt U. 8. Government bonds,

? Prices derived from average yields on basis of a 4 percent 20-year bond.

3 Prices derived from averages of median yields.
di4 }(’iﬂcgs derived from averages of median yields on noncallablo bigh-grade stocks on basis of a $7 annual

vidend.

Source: U. 8. Government bonds, Board of Governors of Federal Reserve System; Banking and Mone-
tarv Statistics and Federal Reserve Bulletin; other figures, Standard snd Poor's Corporation.
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No. 424.—8rocx Axp Bownp Yimrps—Prreunr: 1926 mo 1944
Nojrk.~Figttes in boxes indicate huinber of issttes.  Data not avallable where blank spaces oecut.

Boxbs sT0CKks
. Gorpotate (Moody's Inves- | Munje- | Comthon (Moody’s Thves:
N U8 Migs tors’ Servite) ipal |Prefefred! tors! Service) ®
viat | TEBAS|iningg e (Stand: |(Standard o
(v,t‘,lé%g, gibnd) drd and fand Pao§'s » + | pob
"|Biiyer - | Pubi 001’s 0fD: Indus| Rail- | Publle
ury Indus- Rail- | Public Total
Deptyy| GO Total | trial | road |utility C('{%’) (15) (200) 4 ('-'{‘é%g r(%tgt)i u(télﬁi)ty
521 5387 5.13| 611 4,08 5.78 i
497 510| 4.8 | 496 3.98 288 U I N S
404 510 4.85| 4.87| 405 512 It i
521 | 531 518! b5.14 4.27 5.121 83.5] 840 64.4 82,8
500! 525| 4.96| 5.06 4.07 4,95 4.6 4.9 5.6 3.7
5811 6.08| 6.09| 527 4.01 5.04 8.2 6.4 7.8 5.4
6.87| 6.71| 7.61| 6.30 4,65 6.13 7.4 7.3 6.3 8.0
589 | 5.34| 6.00| 625 4,71 5.75 4.4 3.7 2.7 6.9
4.96 | 4.52| 4.96( 5.40 4.03 5.29 4.1 3.4 3.0 8.9
4.46 | 4.02| 4,05| 4.43 3.41 4,63 4.1 3.5 4.0 8.3
3,87 3.60] 4.24| 3.8 3.07 4,33 3.5 3.4 2.7 4.8
3.84| 3.B5| 434 3.93 3.10 4. 45 4.8 4.8 - 4.3 53
4191 3.580{ 521 3.87 2.91 4.34 4.4 3.9 5.3 6.4
3.77| 3.80| 4.53| 3.48 2.76 4.17 4.2 3.9 3.7 55
3.85 | 3.10| 4.30] 3.25 2.80 4,14 5.3 5.8 5.4 5.7
3,84 2.85| 3.95| 3.11 2.10 4.08 652 6.3 6.5 6.8
3.34| 2.86( 3.96| 8.11 2.36 4,31 6.6 6,4 7.7 7.9
316 2.85| 3.64] 2.99 2.06 4. 06 4.8 4.8 6.9 5.8
3.06| 2.80| 3.391 2.96 1.86 3.99 4.7 4,6 8.7 5.4

‘1 Long-term partially tax-exempt. Average yields on taxable bonds due or callable in 15 years and over
are, as follows: 1942, 2.46; 1043, 2.47; 1044, 2.48

1 High-grade non-callable, including pu

l::lic‘utility and industrial.

1 Average of monthly figures computed by dividing the aggregate annual dividends being paid as of the
end of each month by the market value of all outstanding shares of the companies as of the same date.

¢ Includes 15 banks and 10 insurance stocks.

# Average of figures for June to December.

No. 425.—Casr DivipENp PaymeENTs oN 600 Common Stocks: 1034 o 1944

Total an- WEIGHTED AVERAGE DIVIDEND RATE PER SHARE (DOLLARS)
nual pay- —
‘ ments at b%’ulzlnger
YEAR AND MONTH | current gd?ustgg'l .
rates + Total, 600 492 indus-| 36 rail- |80 public 21 insur-
| (millions | (@ons) | " grodes | trinls | roads ut?litles 21 banks | “Tgpee
of dollars)

1984, average. 1,108.2 823,16 1.20 0.95 1.10 1.99 3.67 L7
1935, average. 1,215.5 919. 28 1.32 1.14 1.23 1.85 3.23 2.12
1936, average. 1,493.1 923, 91 1.62 1.52 1.29 1.93 3.01 2.23
1937, average. 1,042.9 023, 97 2.10 2.10 1,76 2.08 3.07 2.35
1938, average 1,386.3 920, 59 1.49 1.35 1,24 1.95 3.03 2,30
1939, average 1,406.9 835,15 1. 50 1.40 96 1.93 3.01 2,87
1940, average 1,60L 1 936. 43 1.81 1.76 1.33 1.96 3.01 2.58
1941, average 1,833.1 938.08 1.95 1.5 1.58 1.91 3.00 2.58
1042, average 1,720.4 038.47 1.84 1.82 1.80 1,76 2.82 2,89
lﬂsigverage.- 1,603.5 042, 60 1.80 1.72 2,18 1.76 2.82 2.67
arch.. 1,080.8 042,70 1.7 1.7 2.18 1.74 2:82 2.64
June_ ... ....... 1,683.8 042.70 1.79 1.72 2.13 1.74 2.82 2.89
September..__._. 1,684.7 042,70 1.79 1.71 2,13 7 2.81 2.69
December_...__.. 1,740.0 041,47 1.85 1.77 2,29 1.8 2.81 2.67
1944, average.._...... 1,804.3 041,47 1.92 1.86 2.48 1.80 2.81 2, 58
arch......_._. 1,761.6 | 941,47 1.87 1.79 2,40 1.8 2.8t 2. 54
June.....o..._... 1,818.1 941,47 1.93 1,88 2,42 1.80 2.81 2.54
September....... 1,822.0 041,47 1.94 1.88 2.42 1.80 2.82 2.5¢
December........ 1,843.5 041,47 1.96 1.80 2.58 1.80 2.82 2.67

1Adjusted for stock dividends and splits but not for changes in share capitalization due to other causes.
Bource: Moody’s Investors’ Service, New York, N, Y.



CORPORATE PROFITS AND DIVIDENDS 393

No. 426.—Prorirs AND DrvipeNDs oF INDUSTRIAL CorRPORATIONS: 1939 TO 1044

[Data are available only beginning 1939, To a conslderabls extent, total profits of the 629 corporations
represent very large concerns, as no data are included for companies with assets under $250,000, and thare
is a very limited representation of companies with assets between $250,000 and $5,000,000. No data are
included for some important nondurable goods industries, such as meat packing, sugar refining, and
rubber. Net profits are before dividends and after all charges, including depreciation, interest, special
reserves charged as expenses, and all taxes. Aggregate dollar dividends are reported quarterly byonlya
few companies and for most of the companies for which these data are shown, dividends were computed
for each class of stock on the basis of dividends per share and numbet of shares otitstanding. For net
profits of all corporations as compiled from income-tax returns, see tables 206 and 297, pages 288 and 296.]

[In millions of dollars]

NET PROFITS BY INDUSTRIAL GROUPS
Other .
YEAR AND QUARTER Iron | prachin- | Auto- “é’r'éi'. N‘?‘?‘f?- Other
Total and oF biles pt_ - metals ‘| durable
steel 4 moblies on an goods’
e]%'éllﬁ products
629 47 69 15 68 77 75
1, 466 146 115 223 102 119 70
1,818 278 158 242 173 133 88
2,169 325 193 274 227 153 113
1,792 226 159 209 202 138 90
1,823 205 168 201 203 128 83
1,922 193 172 225 214 115 88
§10 86 44 79 53 30 23
549 84 48 73 56 36
560 81 46 60 56 38 30
550 72 &5 61 62 40 32
419 52 38 46 151 36 19
364 52 35 25 148 32 18
451 51 36 46 149 34 22
557 72 49 92 154 36 30
437 53 39 47 154 34 19
441 48 42 49 152 32 22
464 51 41 52 151 31 20
481 53 46 53 146 32 23
452 47 40 52 158 29 20
464 46 40 55 ' 58 30 22
478 46 37 56 £ 50 28 22
528 54 55 61 153 28 24
NET PROFITS BY INDUSTRIAL GROUPS—continued PROFITS AND DIVIDENDS
; . . Dividends
Foods, Oit Indus- Other .
YEAR AND QUARTER | Yyaver! | produc- trial non- ﬁfé;ﬁf}s Net
ages, and | ing and | chem- | durable | (o b o | Profits | pg Com-
tobaceco | refining icals goods ferred mon
Number of companies. 49 45 30 80 4 152 152 152
1561 98 186 134 122 847 90 564
148 112 194 160 132 1,028 90 664
159 174 207 187 159 1,144 92 705
151 152 164 138 165 883 88 552
163 185 169 144 173 902 86 565
167 225 189 145 189 967 86 607
36 29 490 44 29 286 22 150
43 42 53 48 36 297 23 165
44 56 52 49 46 284 23 170
37 46 52 46 48 278 221
32 35 39 39 32 204 21 184
32 27 35 27 34 174 23 136
42 42 41 35 52 211 20 125
44 49 48 35 47 294 23 158
39 36 42 36 39 208 21 127
40 42 41 35 38 221 22 132
42 49 41 37 49 227 21 127
42 58 46 36 47 245 23 169
40 49 42 36 39 222 20 142
43 52 43 37 43 227 22 149
41 58 51 34 55 236 20 137
43 67 53 37 52 281 23 178

1 Partly estimated.

B Elciugpe: Board of Governors of the Federdl Reserve System; published currently in Federal Reserve
etin. .
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No. 427.~—CurrRENT AssErs AND LiaBrnrties of U, 8. CORPORATIONS:
1939 1o 1944 :

(In billions of dollars. Data cover all U, 8. corporations excluding banks and insurance companies. Data
for 1939-1941 are based on Bureau of Internal Revenue Statistics of Income, covering virtually all cor-
porations in the United States. Data for 1942-1944 are estimates (subject to revision) based on data com-
%iled from many different sources, including data on corporations registered with the Securities and

ixchange Commission. Figures are as of end of specified. years.]

ASSETS AND LIABILITIES 1939 1940 1941 1942 1943 1944

Current assets, total . . ..ol 54.8 60.3 72.8 83.6! 94.4 98.8
Cash on hand and In DanKS. . oooeooo oo 10.9 13.1 13.9 17.7 22.8 2.1
U. 5. Government securities._.__..__._.__ 2.2 L9 3.9 10.0 15.8 20.8
Receivables from U. 8. Government L ...._ooooocoo|ociaan.] .1 .6 4.0 5.0 4.7
Other notes and accounts receivable. ... 22.1 23.9 27.4 23.3 22.5 22.9
Inventories. o vovm e 18.0 19.8 25.6 27.3 27.0 26.0 .
Other current assets 2. .o 14 1.5 14 1.3 13| L8

Current liabilities, total. - . . .ceoeoocoinana. 30.0 82.8 40.7 47.4 53.1 53.3
Advances and prepayments, U. 8. Government !_____.| ... .6 .8 2.0 2.2 1.8
Other notes and accounts payable. 21.9 22.6 25.6 24.5 25.7 26.7
Federal income tax liabilities 1.2 2.5 7.1 12,1 15.9 16.0
Other current labilities 8 .. ... 6.9 7.1 7.2 8.8 9.3 8.8
Net working capital .o oo 24.6| 27.5| 321 36.2| 41.3 45.5

1 Receivables from and payables to U. 8. Government do not include amounts offset against each other
on the corporation’s books or amounts arising from subcontracting which are not directly due from or to the
U. 8. Government.

2 Includes marketable securities other than U, §. Government. .

8 For 1942-1944 includes provisions for renegotiation other than those combined with income tax liabilities.

Source: Securities and Exchange Commission; release No. 750, Working Capital of U, S. Corporations.



CAPITAL ISSUES 395

No. 428.—CarITAL IssUBs—SUMMARY, BY Crasses: 1923 1o 1943

Nore.~In millions and tenths of millions of dollars., Data cover domestic and foreign issues in the United
Btates. Preferred stocks of no par value and all common stocks are taken at their offering price, other
issues at par, except that in the figures for corporate issues for 1917 and 1918 all stocks are ineluded at their
market value. Corporate issues for 1917 and 1918 exclude real estate offerings and privileged stock sube
seriptions included in Sgures beginning 1919, and issues of less than $100,000. State and municipalissues
include bonds issned by Stales, Territories, and possessions, counties and municipalities, and by school
and road districts and other independent governmental bodies,

TOTAL ISSURS, BY EINDS
. Corporate Farm-
Total New |Refund loan tate
YEAR ‘issues | capital | ing and Sng(ti Forelgn
Rail- | Public | Indus- | Miscel-' Gov’t ( munie-{ E0¥er”
roads lutilities| trials 1| laneous| agen- | ipal
cles
4,304.4 | 685.3 | 518.2|1,138.4 |1,044.8 | 531.4 } 392.5)1,071.3 293.1
5,503,.2 | 759.3 | 940.3 [1,520.0 | 805.7 | 563.0| 179.1 |1,407.8 927.0
6,220.2 | 0059 | 514.7 |1,710.0 (1,270.2 {1,248.2 | 188.2 |1,408.4 791.3
6,344.1 {1,086.1 | 422.6 |1,068.0 |1,610.2 |1,298.8 | 131.3 |1,375.5 623.9
7,791.1 12,142,6 | 962.8 |2,977.4 [1,673,8 |]1,705.2 | 179.8 |1,522.5 912. 4
8,114, 4 {1,877.6 | 727.7 [2,562.8 |1,816.9 (2,710.9 3.9 |1,420.9 689. 2
10, 182.8 1,408.4 | 817.2 |2,442. 8 [2,450.8 |4,306.6 |-euvunan 1,4356.7 130. 1
7,023.4 | 653.7 [1,026.5 |2,560.2 [1,16L.9 | 728.6 86.5 |1,497.6 819.6
3,115.5 | 907.4| 516.5 |1,538.0 | 399.6| 204.0 | 125.6 (1,258.0 50. 4
1,192,2 | b538.0 61.0 | 6540.3 20.9 21.8 | 160.6 [ 2850.8 66.0
700.5 | 344.2 99,9 92.7 | 186.6 2.3 90.2 | 25622.0 60.
1,386.3 | 825.9 | 240.2 | 158.4 53,2 30,2 | 721.7(2930.5 60.0
1,412.1 {3,840.2"| 106.7 (1,283.8 | 708.5 80.4 (1,137.1 |21,231.8 116.0
1,973.8 [4,281.0 | 796.1 (21253 (1,268.0 ) 452.6 . 2 121,120, 126, 5
2,100.7 {1,900.6 [ 356.7 | 827,5 {1,036.0 | 2125 | 437.7 |2907.7 222.3
2,355.0 (2,104, 1 72,4 (1,222,.6 | 798.1 47.3 |1, 146, 0 |21,107.6 65.0
2,208. 4 |3,554.7 | 185.6 [1,327.0 ] 512.2| 171.4|2,401.6 21,127.9 67.6
1,050.5 |2,856.4 | 372.3 (1,274.11 764,21 352.0 | 804.3 21,2300 | ...
2,853,9 (2,602.0 [ 3653 [1,383.0 | 675.5| 1950 (1,969.0 |204. 1 4.0
1,075.1 11,039. 4 48 467.2 1 490.1 36.6 | 548.2 125287 |
643.5 11,584.7 | 152.4 | 399.1( 503.2 26.1 | 622,1|2435.2 90.0

CORPORATE ISSUES BY CLASS OF BSECURITY (NEW CAPITAL AND REFUNDING)?

Long- | Short- Long- | Short-
term | term {erm { term -
YEAR Total | bonds | bonds | Stocks YEAR Total | bonds | bonds | Stocks

and and E and and

notes | notes notes | notes
1, 530. 0 1,075. 8 454, 5 2,580.01 1,840.8 4051} 343.1
1, 344. 8| 1,047.1 2097.7 643.9f 405.8/ 214.0 24.0
2,730.70 633.7| 540.2| 1,565.8 38L.6] 138,58 90. 4| 152.7
2,966, 3] 1,234.4] 660.8] 1,071 1 491,11 287.0;° 160. 5, 34.6
2,390.9| 1,806.21 216.4| 279. 2,267.4| 2,000.1 60.5| 150.8
3,073. 3 2,304.3 146.0; 624.0 4,031 9} 4,001 3 62.8! 567.9
3,232.8) 2,316.4 180.5 736.0 2,433.7| 1,578.6 04.7| 760.4
3,838.60| 2,6060.3f 403.0/ 866.8 2, 140. 5| 2,032. 3 0.5 97.7
4,738.1/ 3,040.2)  386.9| 1,311.0 2,106.2] 1,883. 4 78.8 233.9
5,200.6| 3,648.0, 333.8[ 1,317.8 2,762.6] 2,396.1 38.6] 327.9
7,319. 2 5,100.4/  355.5] 1,773 2,018.8 2,276, 5 43.1]  209.1
7,817.9] 3,916.6] 274.1) 3,627.2 1,042, 6 908, 4 4.7 120.4
10,026. 4( 2,842.8  262.6( 6. 921. 1,080.9/ 869.1 38,00 173.8
5,473.3| 3,248.0( 657.0{ 1,568.3

! Comprises the following classifications given in the original detailed statements: Iron, steel, coal, copper,
stc,, equipment manufactures, motors and accessories, oil, rubber, and miscellaneous industrials.

2 Phese figures do not include funds obtained hy States and municipalities from any agencies of the
Federal Government.

3 Figures for 1917 and 1918 are from the New York Journal of Commerce.

Sources: Commercial and Finaneial Chronicle (except as noted), Now York, N. Y.
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No. 429.—INTENDED APPLICATION oF Procreps ¥roM NEw Issuzs or Cor-

PORATE SEHCURITIES OFFERED FoR CASH SALE IN THE UNITED STATES: 1936
To 1944 ‘ '

[Millions of dollars]

INTENDED APPLICATION 1936 | 1937 | 1038 | 1939 | 1940 | 1941 | 1942 | 1843 | 10441

ALL ISSUES

Estimated gross proceeds.
Bonds and notes.
Preferred stock
Common stoek .

XEstimated net proc e
Proposed ‘uses of net

ceeds:

NEW MONEY - - —cememee S| es8 901 681 325 569 868 474 808 575
Plant and equip RO 1 574 504 170 424 661 M7 1%& 2%
‘Working capital - 47 417 177 155 145 207 187 187 gzl

Retirements. - 2| 8528 1,212 1,42t 1,764 | 2,028 1,727 534 812 | 2,345
Funded deb T\ og143| 0Ir| 1119 1637| 1,726 1,483 306, 667 1,972
Other debt. . . ; : 111 215 69 174 1 138 73 33
Preferred stoc 226 190 87 59 128 100 30 72 33,7

Other purposes. ... 49 36 7} 28 19 28 W 2 i

INDUSTRIAL R . e
Estimated gross proceeds 1,382 1 1,120 848 804 992 848 | - 539 510 848

Estimated net proceeds..
Proposed uses of net

ceeds: )

New money. ... 439 616 469 188 167 244 203 228 382
Plant and equ 208 270 338 53 82 105 116 73 1(]6
Working capital. 231 347 132 135 85 139 176 14 =

Retirements. 811 | ~ 441 357 380 783 566 208 263 o
Tunded deb 623 272 202 352 652 403 72 137
Other debt. &0 68 131 27 46 103 119 54 by
Preferred st 137 100 2 2 85 60 16 61 1

Other purposes. . 30 22 16 11 18 27 17

PUBLIC UTILITY )
Estimated gross proceeds.__..| 2,040 71| 1,234 1,971 | 1,208 | 1,857 472 arr | 1,881
Estimated net proceeds.. --f 1,087 751 | 1,208 | 1,248 | 1,180 | 1,340 484 469 1,888
Proposgd uses of net
ceeds:

New money. - _.oocn.- 63 89| 180 43| 45| 37| 4B % b
Plant and equipment.._ 42 80 142 32 220 [ 303 139 1 H
Working capital. .. 21 10 38 11 16 14 K o8 190

Retirements. ... 1,916 653 | 1,027 | 1,198 929 [ 1,019 311 4 1. 100
Funded debt. 1, 523 |, 87| 1,100 883 2 412 h
Other debt.._. 19 42 84 41 { 7 26 19 16 138
Freferred stock 4 88 568 57 39 37 4 1 B

Other purposes. —..-.--. 8 8 1 6 6 4 8 8

RAILROAD

Estimated gross proceeds.
Estimated net proceeds...
 Proposed uses of net pro-

414 844 85 186 824 868 48 161 813
T4 838 641 . 182 319 381 41 160 808

ceeds: . 106
New money- - ---v...e-x 139 228 24 85| 115} 253 82 46 b
Plant and equipment. .. 130 225 24 85 113 2563 32 46
Working capital . .- 8 3 — ®
Retirements. ... 635 m 30 97
Funded debt. - 555 110 30 97
Qther debt. .. - 77 ) 3 I ]
Preferred stock. . - [ 33 R B
Other PUrPOSES: - vavemoacfoccamceafmanamcn |mmna—- ®
REAL ESTATE AND FINANCIAL, .
Estimated gross proceeds._...| 401 74 18| 08| 189 98 4 a1 8
Estimated net proceeds....._.{ 390 71 16 102 165 94 4 21 82
Proposed uses of net pro-
ceeds: .
New money. - - cememwna- 218 57 8 9
Plant and equipment..| (2 O] ®
‘Working capital_____.. 218 57 8 9
Retirements. ... 160 7 7 89
Funded debto..o......| 111 6| & 88
Other debt_ ... 8| @ @ *
Preferred stock. .. 41 1 7 Q]
Other purposes. —c--o_..- 12 6 1
1 Preliminary. °

2 Less than $500,000.
Sonrce: Securities snd Exchange Conunission; monthly data published in Statistical Bulletin.
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No. 430.—ForeiaN Carrrar Issuss (GOVERNMENTAL AND CORPORATE)
-~ PusricLy OFFERED IN THE UNITED STaTES: 1918 To 1041
[Amounts in thousands of dollars)

[ Esti- Esti- Esti- Esti+

Num-f Total | mated | mated Num-| Total | mated | mated

YEAR ber of | nominal- | refunding new YEAR ber of | nominal |refunding| new
issues | capital {to Amer~| nominal issues { capital [to Amer-| nominal

icans ! capital jcans! | capital

121 1,087, 560 | 182,227 905, 333

41} 285,200 56, 365 228,835
7 87, 885 58, 6530 20, 366
52( 72, 276 60, 091 12,183
1

2, 600 20, 865
65 | 771,045 | 379,257 391, 787
104 | 602,938 | 105, 500 497, 438
118 | 692,413 69, 106 623, 308
162 | 863,048 99, 421 763, 627
76.| 497,597 77,000 420, 597
120 (1,217,218 | 247,994 969, 224
164 |1,316,166 | 239,700 | 1,078, 466
230 {1, 288,459 162,978 | 1,125, 481
265 11,677,414 {1 240,654 | 1,336, 760
221 (1,489,362 | 238,410 | 1,250, 951
148 | 706,708 34, 537 671, 231
1 As g result of prévious repatriations and purchases by investors of other countries these figures include,
especially for recent years, substantial amounts of bonds not held in the United States at.the time of their
redemption. ? No issues in United States after 1941,
Source: Dept. of Commerce, Bur. Foreign and Domestic Commerce; Balance of International Payments
of the United States, except for 1941 figures, which are from records (not published elsewhers).

63,073 27,625 35,448
12 83, 39; 47,600 35,791

No. 431L.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
! 1857 wo 1944
[Beries revised beginning 1933 to exclude real estate and financial companies. These revisions bring the
fallure record more nearly in aceordance with the type of concerns covered by “Total number of concerns
in business,” in which no changes were made. Beginning 1939, the new series includes voluntary dis-
continuances with loss to creditors and small concerns forced out of business with insufficient assets to
‘cover all elaims, in addition to failures included in former series)

YEAR OR Total Num- { Current| Aver- Total | Num- | Current; Aver-
YeArry |Mumberof ber of (liabilities a%e YEAR number of [ ber of |liabilities .a%e
AVERAGE |comcerns in| fail~ (1,000 | liabil- coneernsin| fail- (2,000 | liabil-

> businessi | ures | dollars) ity businessl | ures | dollars) | ity

1857-1860. .- - 132, 925 1,486,380 | 12,924 | 154,340 | $11,042
1861-1865_.._{.. 52,873 1,515,143 | 12,652 { 201,757 | 15,947
1866~1870_._ - 78, 488 1,525,024 | 13,441 | 191,062 | 14,215
1871-1875._ - 158, 221 1,564,279 | 15,452 | 203,118 | 13,145
101, 118 1,616, 517 | 16,037 | 272,673 | 17,003

100, 570 1,655,496 | 18,280 | 857,909 | 19,579

234' 3’8'& 1,674,788 | 22,156 | 302,286 | 13,644

iRy 1,707,689 { 16,993 { 196,212 ( 11,547

702,157 | 6,058 | 08,149
746,823 | 4,785 | 65,752

781,689 | 5,582 | 81,150
822,256 | 6,738 | 101, 548
863,093 | 9,184 | 172,874
004, 759 | 10,968 | 220, 343
919,990 | 10, 637 | 134, 220

069,841 | 0,834 | 114, 644
004,281 | 9,634 | 167, 561
1,046,662 | 10,670 | 123, 832
1,051,140 | 10, 882 | 148,784
1,110,590 | 10,007 | 189, 857

1,142,951 | 12,273 | 189, 860
1,172,705 | 10,344 | 114,044
.| 1,198,118 | 15,242 | 346, 780
1,114,174 | 13,885 | 172, 993
1,200, 282 | 13,197 | 173,196 | 13,124

1,161,579 | 15,088 | 226,101 | 14,985
7| 1,088, 521 | 13,351 | 154,333 | 11,560
1,105,830 | 12,186 | 130,663 | 10,722
1,147,505 | 9,387 | 00,881 | 0,733
1,174,300 | 10,774 | 138,496 | 12,855

1,219,242 | 11,002 | 113,001 | 10,279
1,263,172 | 11,615 | 117,477 | 10,114
1,281,481 | 12,060 | 155, 444 | 12,880
1,320,172 | 12,199 | 144,202 | - 11,821
1,357,455 | 11,520 | 102,076 | 8,913

1,418,075 | 11,725 | 187,386 | 16,385 2023007 | 3,221 | 45,339 | 14,076
1,447,554 | 15,600 | 222,316 | 14,160 1,855,033 | 1,222 81,6601 25,908
" 11 Represeléts number of names listed in July issté of the Reference Book. See table 434 for class of indus
ties covered. .
1 See headnote regarding revisions. TFigures in italics are comparable with preceding years.
Souree: Dun & Bradstreet, Inc., New York, N.'¥Y. Monthly data published currently in Dun’s Review.

1,733,295 | 13,865 | 182,441 | 13,168

1,708,061 | 9,982 { 163,020 | 16,331
1,710,900 | 6,451 | 113,201 | 17,562
1,821,400 | 8,881 | 205,121 | 83,231
1,027,304 | 19, 652 | 627,401 | 31,026
1,983,106 | 23,076 | 623,895 | 26,351

1,906,004 | 18,718 | 539,387 | 28,816
2,047,302 | 20,615 | 543,226 | 26,851
2,113,312 | 21,214 | 443,744 | 20,918
2,158,457 | 21,773 | 409, 233 | 18,795
2,171,688 | 23,146 | 520,105 | 22,471

2,199,040 | 23,842 | 480, 559 | 20,533
.| 2,212,779 | 22,908 | 483, 252,| 21,004
2,183,008 | 26,355 | 668,282 | 25,357
.| 2,125,288 | 28, 285 | 736,310 | 26,032

2,076,580 | 31,822 | 928,313 | 20,172

1,960,701 | 20,307 | 402,830 | 24,761
1,960,701 | 19,859 | 467,620 | 23,038
1,073,900 | 12,001 | 333,959 | 27,620
1,982,905 | 12,244 | 310,580} 25,366
2,000,935 | 9,607 | 203,173 | 21,148

2,056,598 | 9,490 | 183,253 | 19,310
2,101,933 | 12,836 | 246, 506 | 19,204

2,151,549 | 9,405 | 100763 | 10,714
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No. 432.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
By MonTHS: 1939 TO 1944

[Liabilities in thousands of dollars. Current liabilities include all accounts and notes payable and all obliga:
tions, whether in sectirad form or not, known to be held by banks, officers, affiliated companies, supplying
compsnies, or the Government. Deferred liabilitics (the difference between current, as defined above,
and L ae total) axe therefore long-term obligations held by the public]

YEAR Jan. | Feb. | Mar. Apr.’May June | July | Aug. | Sept.| Oct. | Nov. | Dee.

1,567, 1,202| 1,822| 1,331 1,834) 1,119/ 1,153 1,126| 1,043 1,234 1,184 1,158
1,237| 1042| 1,197| 1,291] 1,238| 1,114| 1,175 1,128 976 1,111 1,024| 1,086
1,124| 1 199] 1211} 1,140) 1, 118| 070] 908 964 735 809 842 808
og2 016 1,048| 938 955 804/ 764| . 608 a6l 673] 585 UG
458 422/ 410| 362 281) 265 203 227 124 169 155 148
120 132 96| 131 148 110 01 77 75] 74 75 03

20, 790(13, 582(19, 002(18, 579/15, 897|12, 58114, 099/12, 637/10, 545(17, 464/13, 201(13, 243
15,979(13, 472!11, 68116, 247/13, 06813, 734116, 21312, 997111, 397/12, 715/16, 572 13, 300
11, 888|13, 48313, 444(13, 827|10, 065| 9, 449(13, 422|11, 134| 9,393( 7, 333 9, 167113, 460
9,916] 9, 631[12, 011| 9,282 9,839 9,006| 8, 648| 6,781 5,473/ 7,181 &, 245| 6, 950
5, 515| 4, 163( 7,282 3,523| 2, 850/ G, 076/ 8. 505 2, 05| 1,488/ 3, 785( 2, 402} 2, Db5
1,708| 3,108| 1,460| 3,524 2,697| 1,854| 3, 559| 1,054 4,065 3, 819 3,008} 1, 804

24, 860(13, 559]10, 315(21, 837120, 734(12, 737|23, 634(13, 092|11, 72018, 119{14, 874|14, 034
15, 805(13, 600(12, 130[17, 11413, 487\25, 101(17, 756|183, 223[15, 473|14, 236/17, 98714, 480
~I19, 535014, 323(14, 75415, 068|10, 215/10, 18314, 097|11, 94910, 904} 7, 772|10, 51416, 131
~|10, 463{10, 086(13, 241/10, 175(10, 357|12, 189| 9, 489} 7, 021| 5, 508, 7, 881| 5, 345( 7, 382
5,793 4,213 7,858 3,718 262515, 321| 3, 695/ 2,905| 1, 538 4,030 2,402/ 5,114
1,708| 6,132| 1, 460! 3,757| 2,697] 2,000| 3, 559| 1,054| 4, 365| 3,973 3,008 1,804

No. 433.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL GROUPS AND S1zE or Liasinrrizs: 1943 anp 1944

[Linbilities 1n thousands of dollars. See headnote, table 432]

1943 1944
INDUSTRIAL GROUP AND SIZE OF
LIABILITIES Cur- Cur- o
Num- | Per- | rent ]'il;%tj‘hl_ Num- | Per- | rent l’%a%ti?ll-
ber cent | liabili- ties ber cent | liabili- ties
ties ties
_____________________________ 8,921 | 100. , 83 . ,
Under $5,000. .- 1, i 42, Ml | Vi ] 3%, 549 sz}: g%
*$5,000 to $25,000. .- 1272 | 89.5| 13,115] 13,115 | 549 | 44.9| 5738 5,738
$25,000 to $100,000. .- 269 3| 19819 12310 175| 14.3| 7,461 7, 461
$100,000 to $1,000,000._- 61| 19| 10,285 | 11,959 42| 35| 1125 | 11,87
1,000,000 and over- .. 5 2| 4870 17,070 4 3| 5850 o,
Manufacturing__ . 567 | 100.0 | 19,050 | 20,660 | 852 | 100.0| 20,172 | 24110
Under $5,000. . 19 ‘210) 354| 354 56| 169 180 !
$5,000 to $25,000. _ 200 | sL2| 8317 3817 169| 452 1,816 1,816
$25,000 to $100,000____- 17| 20.6| 5863| 5363|  100| 284| 4,203 4
100,000 to $1,000,000. - 39| 60| 7104| 8304 3¢| Cor| 9540 | 10,163
$1,000,000 and over. ___ 2 3| 2831 3931 3 8| 4,343 7, 867
B — LN YA SR %W MRl ME
$6,000 to $25,000_ 126 49.0| 1,374| 1,374 51| 543 613 613
$25,000 to $100,000__ -~ 33| 125| 185| 1,315 19 20.2 747 T
$100,000 to $1,000,000_. 1 .4 128 | 198 21 276 275
Retailtrade.. ... 1,76l | 1000 | 12,722 | 21,202 | 493 | 100.0 | 3,024 3,824
Under $5,000-_. 1134 | 6u4| 3852| 3a352| 264 | 83.6| 718 '
$5,000 to $25,000. . .- 570 | 32.4| 5135| 5135| 214 | 43.4( 1,001 1,901
$25,000 to $100,000___ 47| ‘27( 2106| 2108 14| 28| et 691
100,000 to $1,000,000. 9 5 1129 1200 1 2 464 464
c $1,(t}00,(:90 and over.. . [ 1,0 0,400 |-ennn B
onstruction._____..____ 399 | 100.
‘Under $5,000. . 177 44.2 b 33& 5 &455)2 1% lgglg % 353 gt
5,000 to $25,000_ - 178 | 446 2,084 | 2,084 67 40,9 705 705
$95,000 to $100,000 40| 1000| 1848 1,88 28| 17.0| 1,118 1,118
o $100,000_ti1 $1,000,000. 10| To29| To20 12| 87 '
ommercial service___. 237 | 100.0
Under $5,000___.__ S ol Y| Boml Wl S i
$5,000 to $25,000. - 08| 456 1,205| 1,205 48.7 813 13
$25,000 to $100,000 33| 13.9| 1687| 1087 14| 118 612 812
$100,000 to $1,000,000 3.4 805 | 1,100 3| 25 616 616
$1,000,000 and oVer. .- -.-._.. 2 81 1,03 . 4430 1 9| 1,518 1,516

Souree of tables 432 and 433: Dun & Bradstreet, Inc., N ¢ . -
o P e 0% ol Rova: t, Inc., New York, N. Y. Monthly data published cur:
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No. 434.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES,
BY INDUSTRIAL GrROUPS AND INDUSTRIES: 1042, 1943, AND 1944

- CURRENT LIABILITIES
NUMBER (THOUSANDS OF
INDUSTRIAL GROUP DOLLARS)

1042 1943 1944 1942 1943 1944
Grand total. s 9,406 | 3,221 | 1,292 | 100,763 | 45,388 | 81,660
Mining and manufacturing_ ... .. ... 1,508 567 852 | 81,200 | 18,059 | 20,172
Min%ng——oqal, oil, miscellaneous. : - 48 27 13 2,215 1,012 1: 928
Food and kindred produets_...__. . 274 79 30 6, 639 2,524 1,408
Textile-mill products and apparel. - 260 85 30 4,819 2,303 610
Lumber and produets--...._.._... 171 70 671 3,513 | 1,606 | 3,376
Paper, printing, and publishing. . 192 84 25 3,635 2, 268 351
Chemicals and allied products. . . 64 29 15 1,078 503 483
Leather and leather produets.... . 50 , 8 4 814 242 29
Stone, clay, and glass products... - 45 21 12 940 607 599
Iron and steel products....... . 54 28 18 1,301 1,135 576
Machinery......... R - 70 58 84 1,548 4,965 5, 242
TmnsPortation equipment. . - 30 10 21 1,220 705 4,004
MiscellaneouSa e e mm e et cc e cceameme 217 68 43 3,388 1,009 1,477
Wholesale trade. o ool 780 257 94 | 11,682 8,108 1,700
Food and farm products 207 94 38| 4,237 1,173 546
Apparel.. 26 12 3 203 65 30
Dry g00aS. oo B 25 {8 370 68 |
Lumber, building materials, hardware._.._. 79 28 12 1,923 450 339
Chemicals and drugs._.ooooooooono.. 31 7 3 547 51 31
Motor vehicles and auto equipment 36 8 287 51 12
BTN ERe LTy UL A 266 101 38| 4025 1,241 743
Retail trade 1,761 493 | 40,421 | 12,722 38,024
Food. and liquor...... 498 110 8, 584 2, 364 1,004
General merchandise. 24 65 14 2,030 324 80
Apparel and accessories_ ... 624 155 - 49 5,386 1,022 304
Furniture, home furnishings. ... 365 92 24| 2,045 730 180
Lumber, building materials, hardware. coceeece.- 278 99 20 2,468 753 202
Automotive group.. - 471 111 38 | 8,699 874 274
Eating and drinking places 1,074 448 158 8,098 4, 449 1,242
DIUg SEOreS. e oo e e e m e ee 450 120 26 3,155 763 263
MisSCElaANEOUS o e e oo oo e o 536 173 54 3,156 1,443 286
ConBEIUCHON e o e e e e 748 399 184 | 10,232 [ 5,455 |, 2,378
General building contractors. - 246 137 55| 6,095 8,293 1,081
Building subeontractors - v .vcveeecaranaavan 483 256 105 3,608 1,994 1,125

Other contractors.. - P 19 6 4 439 168 1
Commercial service........___. R 503 287 119 7,228 4, 9956 3,488
HiFhway transportation; passenger, freight.... 150 . 82 37 2,878 1,302 1,004
Miscellaneous public services 13 9 767 1,214 .
Hotels 31 11 . b 703 209 1,627
Cleaning, dyeing, repairing. . coomvewaua- meemmmnen] 46 24 10 268 149 65
Laundries 72 58 12, 1,167 1,493 286
Undertakers - 28 17 7 180 230 69
Other personal services 49 . 2 22 300 109 101
Business and repair Services. . - ceooceocccmacaccmann 114 40 26 965 289 246

Source: Dun & Bradstreet, Inc., New York, N. Y.
tical Review.

Monthly data published currently in Dun’s Statis-
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'No. 485.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILmEs
BY STATES: 1942, 1943, AND 1044

FAILURES

. NUMBER OF CON- CURRENT LIABILITILS

° CERNS IN BUSINESS 1 (THOUSANDS OF DOLLARS)
DIVISION AND STATE Number Percent,

1943 1944 1942 1943 1944 1944 1942 1943 1944
United States..._.___ 2,028,007 |1,855,038 | 9,406 { 3,221 | 1,222 | 0,07 |100,763 | 46,339 | 31,860
150,724 | 138,181 8868 354 136 L1011 9,002 | 8,801 | 8,217
13,9685 | 12,076 44 7 8| .0 310 851 A0
New Hampshire._ 9, 001 , 008 48 9 K .06 734 27 222
Vermont.-.__._. 6, 276 5,955 20 7 “1 .02 172 111 20
Massachusetts... 77, 529 67, 764 585 287 99 .15 5,606 | 4,920 2,133
Rhode Island.- 12, 084 11, 504 49 22 14 .12 3 574 563
Connecticut. . 31,860 | 29,974 140 22 9 ,03| 1,781 324 89
475,038 | 438,582 | 4,118 | 1,682 664 .13 | 41,104 | 22,754 | 8,887
240,059 | 219,654 | 3,161 | 1,330 435 .20 | 30,960 | 13,069 | 0,183
76,983 | 70,335 411 141 49 07| 5,207 | 2,282 | 1447
158,896 | 148, 503 546 211 80 T05| 4,038 5803 1207
442,589 | 404,474 | 1,763 566 201 .05 | 18,311 | 6,906 | 5,085
106, 688 | 03,188 20 82 36 041 4,141 1,108 884
55,723 52, 898 105 35 10 .02 850 507 | 1,226
143,508 | 131, 680 761 274 90 071 7,799 2,416 | 1,114
75,650 | 70, 506 226 70 30 .04 3,251 1,923 | 1,42
61,011 | 56, 202 376 105 35 L0681 2,161 867 434
228,709 | 210, 407 488 91 50 .02 5,198 | 1,831 | 2,83
48,187 | 44,132 82 15 6 .01 | 1,808 186 88
42,254 | 40, 861 62 18 4 .01 692 179 2
82, 275 55, 585 179 42 34| .06 1,920 | 1,318 | 2600
10,138 | 8,931 8 R ISR 7 I I
South Dakota__ 11,078 9, 934 19 2 1 .01 115 8 2
Nebraska.. 22, 542 22,103 75 8 3 .01 378 28 60
Ransas. .. 30, 235 28, 861 62 8 2 .01 663 162 7
South Atlantic 207,974 | 191,435 569 108 34 .02 ] 6,080 | 1,828 1,121
Delawsre.... 4, 577 , 231 3 3 1 .02 88| 69 50
Maryland_____ 31, 260 27, 231 58 7 6 021 1,124 40 230
Dlst of Columbia_. 10, 516 . 59 12 1 4 .05 360 4 80
irginia. ... 30, 086 28,379 102 21 2 .01 808 217 10
West Virginia. . 20, 921 18, 613 45 12 4 .02 395 213 80
North Carolina 34,645 | 32,454 83 12 1] ® 1,739 266 82
South Carolina 16,407 | 15,421 18 1 1 J01 ] 1,062 125 365
Georgla........ 29,474 | 29,000 158 31 8 03] 1,872 310 88
Florida-__-...... 29, 388 27, 426 90 5 7 .03 1,623 118 136
East South Central_ 102, 309 95, 800 175 b 19 02| 1,288 584 522
Kentucky .. .. 30,768 | 28,884 48 14 4 .01 321 236 77
Tennessee . 29, 810 28, 636 65 5 6 .02 433 40 87
Alsbama.. .. 22,638 | 21,202 34 6 5 .02 231 208 105
Mississippi...... 19, 093 16, 988 40 2 4 .02 268 10 153
West South Central. 166,890 | 153,519 287 25 10 01 [ 8,0m1 304 | 2190
Arkansas___..... 0, 375 19, 959 14 3 2 .01 86 33 3
........ 27,326 | 24,617 39 7 1f @ 520 50 15
....... 29, 467 26, 319 103 7 5 02 715 66 3
89,722 | 82,624 131 8 2| ¢ 1,741 |/ 245 | 2,040
60, 971 56,815 240 32 23 Jo4 | 9,508 sig | 1,787
8, 848 8, 208 10 /% FOUSENN U 262 10 |cemens
7, 358 6, 858 31 2 4 .06 215 39 127
4,991 3,828 12 1. 2 .05 99 15 P
18,069 | 16, 289 106 17 9 .08 | 1,182 23| 1,510
6, 454 6,015 19 3 1 .02 183 18 12
6,120 5,760 9 [ PO O 117 F O
7, 868 7,182 51 4 7 .10 504 12 60
2, 224 92, 177 b PO IO [ P I
189,608 | 168,820 884 341 185 J11 (11,248 | 4,329 | 6,188
32,701 | 28,621 118 29 22 .08 | 1,08 204 | 1,088
23,908 [ 21,522 103 25 20 .09 1,085 322 714
132,994 | 118,177 663 287 | 143 .12 9,104 3,713 | 4,404

1 Represents number of names listed in July issue of the Reference Book.

2 Less than 0.005.

Source: Dun & Bradstreet, Inc., New York, N. Y. Monthly data published currently in Dun’s

Statistical Review.
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No. 436.—NEgT DEBT IN TEE UNITED STATES: 1916 TO 1943

[Net public and private debt outstanding is a comprehensive estimate of the indebtedness of borrowers
after the elimination of duplicating corporate and government debt. To obtain the net debt figures,
gross or total debt estimates are corfected for corporate and government duplications within the following
sectors of the economy: (1) the Federal Government and its corporations and agencies, (2) the combined
State and lo¢al governments, (3) the corporate system, consisting of individual corporations and of re-
lated but legally separate corporations operating under a singlé management and treated as a unit, and
(4) separate unincorporated business establishments and individual persons. In the sphere of public
debt two types of adjustments are made. Public debt is reduced to a net basis by consolidating the
aceounts of the Federal Government with those of its corporations and agencies and by eliminating the
indebtedness of Federal, State and local governments held by the issuing governmental units. In other
words, the debts issued by the governmental units but held in trust, investment, or sinking funds are
eliminated within the Federal and the State and local categories in order to reach the net debt estimates.
Also, in ordér that public and private debt may be additive, loans receivable from the public by Federal
Government agencies are offset against the public debt, since these loans are duplicated in private
indebtedness. In the sphere of corporate indebtedness, obligations held by the issuer and debts of corpd-
rations to other corporate members of the same affiliated system are eliminated. In the noncorporate
and individual sphere, figures are gross throughout with no adjustments, However, debts of banks to
depositors, of life insurance comparnies to policy-holders, and of individuals directly to one another are
excluded from the original gross debt concept. The net debt figures give a more significant picture of
trends in the debt structure than the crude gross debt estimates, since the éffects of changing financial
organization are in large part removed. With the exception of State and local governments, where
figures are for June 30 of each year, estimates represent balances of debts outstanding at the end of
calendar years, corrections having been made wherever fiscal and calendar years differ.}

[In billions of dollars]
CLASS . 1916 | 1017 | 1018 | 1019 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925

Net public and private debt....._.... 74,7 | 86.1 [104.8 [117.5 (124.3 (124.8 |128.5 |134.83 |140,1 | 148.4
Net public debb. oo o -e---| 5.8]12.2|26.181.0|20.9|20.8(30.6]80.2]30.1| 304
Federal and Federal agencies | L2 7.83120.9(25.6|23.8123.0(227;2L7}20.8]| 20.0
State and 1ocal. .o 4.6| 49| 52| 54 611 6.8) 80| 85} 0.4 104
Net private debt. 73.9 | 78,2 | 86.5 | 94,4 | ©5.0 | 97,9 |104.1 [110.0 | 118.0
Long-term debt... 43.4 | 45.5 | 47.0 | 49.7 | 64.8| 57.5 | 59.4 | 63.4-| 67.1 | 70.8
“Cerporate.-_ ... 20.1120.6]30.2{31.0(32.6(33.8|34.3(362|33841!] 30.6
Farm mortgage ... 58| 65| 7.1 | 84]10.2(10.7}10.8| 10.7 | 9.9 9,7
Urban real estate mortgage. 85| 9.4 9.7110.3112.013.0|148|165|18.8| 2L5
Short-term debt 25.5 | 28.4{31.2]36.8|39.6)|87,5|385|40.7|42.90| 47.2
CLASS . 1926 | 1927 | 1928 [ 1920 | 1030 | 1031 | 1932 | 1933 | 1934

Net public and private debt............. 154.2 [181.7 [169.5 [173.4 (174.0 [166.7 |167.4 |151.8 | 151.0

Net public debt_.__. e mmmmemeeammmm————————— 9. i . 33.0}35.56{87.8| 39.0
Pederal and Federal agencies .| 18, . . L4 (17,11 187 1 2L0 | 23.1
State and 106al. .o eeeac e A 3 . . 15.9 | 16.8 | 16.8 | 15.9
Net private debb. oo e X X .9 1188.7 |121.9 {118.4 | 112.0
Long-term debt.. .2 | 85, 93.1|9L2| 874|825 79.0
COrPOTate. - oo oo e e 41.7 3 3 51.0150.2 | 48,9 | 47.5 | 44.7
Farm mortgage. . vccrvemcoocmociumcnanannn-n 0.7 98] 9.8 0.6 0.4| 9.1 .85 7.7 7.6
Urbah real estate mortgage - .ooooomnenn eeo| 24,21 27.180.0|31.6]32.63.9/30.01!27.4| 267
Short-term debt . oo 48.7 | 50.8 | 54.0 | 55.5 | 50.8 | 42.5 | 34.5 |.30.0 | 33.0

CLASS 1035 | 1936 | 1937 | 1038 | 1930 | 1940 | 1041 | 1942 | 1943

~ Net public and private debt........cceenne. 152. 5 |156.0 [159.5 [158.0 |161.4 (166.5 (183.5 228.83 | 273.5
Net public.debt______.. [ e\ 419 {455 | 47.1 {48.8 | 60.8 | 62.9 | 64.0 [100.2 | 161.8
Federal and Federal agencies. 0126.0120.5(31.3{32.6|34.836.7|47.6/03.4/147.0
Stateand local oo oo 3 16,0 | 15.8 | 15.7 | 16.0 ) 16.2 | 16.3 | 15.8 | 14.8
Net private debt, oeno{110.8 [110.5 |112.4 [109.7 [110.7 {113.5 [119.5 [114.1:] 1117
Long-term debt . 4, 75.9 | 77.2 | 76.8|77.3 | 78.0 | 77.7 | 75.9

. Corporate.... 43.5 | 41,0 | 43.5 | 44.8 | 44.2 | 44.0 | 43.7 | 48.3 | 42.8
Farm mortgage.......... 7.4| 72| 70| 68| 66| 6.5| 6.5| 6.1 5.6
Urban real estate mortgage. 1250|255 |25.4|25.612611268|27.87283| 27.6
Short-term debt_ .. 33.8 | 36.0| 36.4 | 32.5 | 33.8 | 36.2 | 41.5 | 36.4 | 358

Sourte: Department of Commerce, Bureau of Foreign and Domestic Commerce; Sutvey of Ourrent
Business, July 1044. (With the exception of the urban real estate mortgage series, estimates for years prior
to 1029 were constructed by Division of Historical Research of Bureau of Agrienttural Economics, Depart-
ment of Agriculture.) :
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13. Income and Expenditures
[Data in this section relate to continental United States)

No. 439.—Nar1oNAL INCOME BY DISTRIBUTIVE -SHARES: 1029 1o 1944

[National income measures the earnings of the labor and capital employed in the productive process. It
includes cconammic activities carried on by all producing entities—corporations, partnerships, individual
enterprises, and governmental agencics. 1t is obtained by summating all wages, salaries, net dividends,
net rents, net interest, net income of proprietors, and corporate savings. Corporate savings (positive
and negative) represent net profits after deduction of cash dividends and taxes)

[Millions of dollars]
TYPE OF SHARE 1929 1930 1931 1932 1933 1934 1935 1936

Total national income .a......__ 83,328 | 68,858 | 54,479 | 39,068 | 42,322 | 49,455 | 55,719 | 64,9024
Tatal ecompensation of employees....__{ 53,066 | 48, 180 | 40,605 | 81,661 | 20,831 | 34,475 | 37,500 | 43,024
Total salaries and wages. . ... 52,556 | 47,650 | 40,021 | 81,027 | 28,098 | 32,596 | 35,616 | 89,970

Salaries and wages in private
indastry........ mm—————— 47,546 | 42,510 | 34,806 | 26,006 | 24, 246 | 27,979 | 30,500 | 34, 508

Salaries and wages in govern-
menial ageneles ! ..o 5010 | 5140 | 5125 4,971 4,452 4,617 | 502 5, 462

Total supplements to salariesand :

Wages. ... e 510 530 584 (34| 1,133 | 1,879 | 1,803 3,054
Work-reliel wages .. ...l . _______ 59 132 656 | 1,387 [ 1,320 2,155

Social Security contributions
of employers 8. oo ooocncameeae (RSO SRRSO (RO SRR (RTINS U 308
. Other labor income *.__.._.._. 510 530 525 §02 477 482 564 596
Net income of incorporated business..| 7,104 [ 1,723 [—1,614 [~3, 646 | —625 549 1 1,668 3,767
Dividends. ... e 5,044 | 5,634 | 4,280 2,727 | 2,193 2,725| 2931 4, 655
Corporate savings. ........ - 1,250 |—=38,911 |—5 894 {~b, 373 |—2,818 |—2, 176 |—1, 263 —888
Net income of proprietors 5.... -1 13,630 1 10,018 | 7,234 | 4,849 | 6,549 7,526 | 0,476 | 10,870
Agrieulture. ocaocaannoao. e B.174| 3,708 | 2,416 1,488 | 2,224 | 2,667 | 4,088 4,401
Other e 8,456 | 6,260 | 4.848 | 3,361 | 4,325 | 4,859 [ 5 888 6. 469
Tnterest. oo oo 5,807 | 6,048 1 5957 5,028 5110 | 5176 | 5, 106 5, 130
Net rents and royalties.venwoeeoeeeonn , 5 , 889 | 2,207 ) 1,471 1,467 | 1,729 | 1,060 2,133

TYPE OF SHARE 1937 1938 1939 1940 1941 1042 1943 1944

............. 04,200 | 70,829 | 77, 574 96,85.7 122,232 (149,392 | 180, 858

= 45,105 | 48,075 | 52,288 | 64,489 | 84,087 |106,348 | 116,027
..... 89 [ 41,181 | 44,2386 | 48, 622 | 60,810 | 80,793 1103, 139 | 112, 806

.............. 35,183 | 87,000 | 41,851 | 52, 587 | 66,921 | 79,973 | 84,595

n

...... 5,008 | 6,246 6,771 | 8,223 | 13,872 | 23,1606 | 28,211

WEOECS . oo 3,024 | 3,830 3,666 | 8,679 3,204 | 3,209 38, 221
‘Work-relicf wage! 2,004 | 1,870 1,677 | 1,218 586 it Y .

Social Security contri

of employers ...

Other labor income 4.

Net income of incorporated business

Dividends. .o ooouaens -
Corporate savings ._.

Net income of proprietors 3

1,185 1,286 1,358 | 1,086 | 1,953 | 2,29 2,293
614 045 683 731 780 755 855 928
3,043 | 1,658 | 4,228} 5844 8519 8,740 | 9,842 9,908
-l 4,745 8,172 | 3, ggﬁ 4,046 | 4,511 | 4,200 | 4,348 4,494

2
11,019 | 10,122 | 11,151 § 11,989 | 15,838 | 20, 574 | 23,407 | 24,083

Agriculture. .- -j 5,08 4,013 | 4,291 4,362 6,278 | 9.703 | 11,875 | 11,763
Other... _| 6.833 1 6,109| 6,80 | 7,627 | 0,560 | 10,871 | 11,592 | 12,320
Toterest. .o .. . 5146 | 5,068 | 5085 | 5120( 5250 5472} 6,041 6, 701
Net rents and royalties. ... ovoeoao 2,243 | 2,247 2,290 | 2,324 | 2,761 | 3,359 | 3,604 3,034

! Excludes subsistence to members of the armed forces. Includes cash pay and allowances of Federal
military and civilian personnel stationed outside the continental United States, .

¥ Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil
Works Administration, Federal Emergency Relief Administration, and Federal Works Program projects
plus administrative pay rolls putside of Washington, D. C., for all except the Federal Works Program,
Arca office employees and their pay rolls under Federal Works Program are included with regular Federal
Government clnployment and pay-roll figures. o

3 Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds.

4 Employer contributions to pension funds under private plans and under systems for government em-
ployees, compensation for industrial injuries, ete. . . N

4 Includes owners’ remuneration for personal services and capital.

Source: Department of Commerce, Burean of Foreign and Domestic Commerce; Survey of Current
Business, April 1944 and February 1045, .
403
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INCOME PAYMENTS T0O INDIVIDUALS - 405

No. 441.—INncoME PAYMENTS To INDIVIDUALS, BY STATEs: 1920 T0 1943

[Income payments to individuals comprise (1) salaries and wages after deduction of employees’ contribu-
tions to social insurance funds, (2) net income of proprietors, including farmers, before owner’s with-
drawals, (3) dividends, interest, and net rents and royalties received by individuals, and (4) “other”
{ngomo payments, which include direct relief; labor income items such as pensions, compensation for
injuries, and social insurance benefits; and, in 1942 and 1043, allowances and allotments paid to dependents
of military personnel (allocated to State of dependents’ residence), Income payments are distributed
among the States on a where-received basis; only payments made in the continental United States are
included. Income payments differ from national income (tables 439 and 440) prineipally by the inclusion
in national income but not in income payments of retained carnings of corporations and contributions
by both employers and employees under social insurance legislation. In addition, Income payments
include transfer payments by government, such as direct relief, retirement payments, social insurance
benefits, and the Government’s eontribution to allowances paid to servicemen’s dependents. These
are ?Xd‘]‘ded from national income because they do not represent current returns for labor or eapital
services.

=

AMOUNT (MILLIONS OF DOLLARS) PER CAPITA (DOLLARS) !

STATE § g
1929 | 1933 | 1939 | 1941 | 1042 1043 | 1520 | 1933 | 1030 | 1941 | 1942 | 1943

United States_.. |82, 617 |46, 278 |70, 601 |92, 269 |114,762 |138,101 | 680 | 868 | 589 | 893 | 858 | 1,031

802 419 682 | 1,037 | 1,41871 1,745 | 305 | 154 | 242 | 359 481 603
245 120 228 287 426 565 73 | 263 | 461 | 462 | 773 805

Alabama..
Arizona.

1,241 1,619 2,088 | 320 | 200 | 200 | 389 | &03 647
aho. 278 403 475 | G618 | 242 | 411 | 543 | 842 955
Tlinois, - 6,880 | 8,097 | 9,434 | 932 | 431 | 671 | 865 1,010 | 1,226
Indiana. 2,487 | 3,068 | 3,711 | 583 | 206 | 405| 705 879 |1, 89§

Kansgs. -«u-ocomnen ! 4 074 | 1,450 | 1,786 | 632 | 258 | 383 54| 828 ¢ 1,003

Arkansas. . -| 563 288 478 | 658 | © 877 956 | 305 | 152 | 246 | 332 ( 443 512
California., -1 5,217 | 3,118 | 5,047 | 7,044 | 9,260 ) 12,097 | 946 | 611 | 741 | 974 11,205 | 1,420
Colorad.amnenaan- 634 359 564 695 | 945 1,104 | 616 | 336 | 505 | 620 852 950
Conneetictib. ...~ 1,459 888 11,300 1,837 | 2,284 | 2,585} 018 | 540 | 764 |1,059 {1,280 | 1,452
Delaware.- ... - 28 127 204 278 322 383 ) 919 | 513 ) 771 )1,023 |1,154 ) 1,361
Dist, of Col. - 637 464 813 [ 1,040 | 1,260 | 1,474 {1,191 | 806 [1,031 |1,101 1,151 | 1,304
Florida.- .- - 1,002 | 1,454 1 2,072 | 484 | 272 |- 442 | &31| 680 874

Kentucky-.........} 964 5351 830} 1,042| 1,303 | 1,664 | 871 | 199 | 207 | 369 | 467 809
Louisiana. -| 868 487 820 11,066 | 1,395 | 1,825 | 415| 222 354 | 483 | 547 714
Maine. ... -l 450 207 400 505 660 847 | 566 | 364 | 474 | 602 797 | 1,086
Maryland. .. -1 1,107 720 | 1,075 | 1,516 1 1,983 | 2,857 | 703 | 441 | 634 | 851 11,067 | 1,200

Massachusetts. ... 3,787 | 2,387 | 3,107 | 8,846 | 4,489} 5,112 897 | 458 | 719 | 883 [1,033 | 1,201

5,866 | 6,600 | 745 348 p9L | 700 | 970 | 1,230

2,000 | 2,362 | 566 | 307 497 | 589 | 751 916
869 | 1,070 . 273 | 123 | 201 | 283 | 391 484

2,880 | 3,361 | 612 | 337 | 486 | 621 | 758 896
451 49! !

954 | 1,152 | 557 | 2751 397 | 510 788 937
104 202 | 817 | 447 | 767 912 1,420 1,2%

New Hampshire...| 302'| 200 | 268 | 309 346 381 | 652 420 | 548 | 629
New Jersgy. ... 3,208 | 1,986 | 2,859 | 3,676 | 4,507 | 5,204 947 | 535} 746 912 11,000 ) 1,282
New Mexico....... 160 9| 178 | 222 285 350 | 383 | 106 | 841 | 415| 539 | 666
New York......... 14,480 | 8,510 [11,301 [13,884 | 15,006 | 17,361 {1,125 | 644 | 825 | 094 [1,140 | 1,340
North Carolina....| 966 | 678 | 1,090 | 1,436 | 1,854 | 2,251 | 300 | 205 | 308 | 307 | 520 619
North Dakota. ... 264 | 127 209 | 831 418 526 | 380 | 180 | 825 | 534) 75| 971
00 m e e meem 4,920 | 2,602 | 4,153 | 5,646 | 6,868 | 8,201 | 748 | 886 ) 503} 815| 088 1,204
Oklahoma._... eeee| 2,079 [ 5 796 | 956 | 1,283 | 1,580 485 | 226 | 340 | 417 579
Oregon. o ceonn 603 337 Jiliyg 824 | 1,164 | 1,517 | 640 837 | 544 | 752 1,062 | 1,229
Permsylvania._ ... 7,338 | 4,026 | 5,819 | 7,404 { 8,723 | 9,921 767 | 414 | 589 751 ( 806 (1,048
Rhode Island__.... 530 | 365 480! 661 822 970 | 851 | 533 | 678 | 900 [1,108 | 1,202
South Carolina....| 438 | 209 492| 703 957 | 1,125| 252 | 167 | 261 | 354 | 475} 576
Bouth Dakota...... 288 | 117 | 228 | 301 424 488 | 417 | 172 | 3851 | 484 724 | 846
Tennessee-....--.- 006 | 518| 852|1,221] 1,493 | 1,910 349 | 190 | 205 413} 507 | 649
(3.1 EE 2,868 | 1,551 | 2,554 | 3,260 | 4,337 | 5,702 | 465 | 257 | 401 | 497 | 647 818
Utah .o 1| 144 320 505 630 | 537 | 275 | 443 | 692 | 875 1,009
Vermont.......... 2161 128 173 219 250 201 | 601 | 351 | 483 | 613 | 732 1
Virginia,...__ Tl oRr| 639 996G | 1,484 | 2,104 | 2,362 422 266 ( 402 &65( 741| 83
Washington_.._.__... 1,104 | 508 | 1,012 | 1,501 | -2,162 | 2,782 | 713} 360 | 588 | 833 1,146 | 1,308
West Virginia____ 704 | 474 | 713 | 905 | 1,065 | 1,207 | 404 | 265 | 378 | 477 | 579 088
Wisconsin...._...... 1,840 | 938 | 1,514 | 2,041 | 2,622 | 3,021] 634 | 3:12| 485 | 040 | 808 ) 1,003
Wyoming.......... 153 80| 141 | 174 214 230 | 687 | 369 | 567 | 606 847 ) 938

1 Per capita Income payments are derived by division of total income payments by total ‘population
excluding armed forces and civilians outside continental U. 8. In five Siates, however, income was trans-
ferred from the State of the recipiont’s omg oyment to the State of residonce before eomputation of per
caplta income, These States are New York, New Jersey, Distriet of Columbia, Marylan , and Virginia,

ource: Department of Commerce, Burenn of Foreien and Pomestic Commerce; 1029-30 figares pyb-
llsieﬁ in June ?943 Survey of Current Business and 1940-43 in August fou,
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No. 442.—Gross NaTionaL Propucr or EXPENDITURE: 1839 To 1944

[ Gross national product represents the total value of currently produced goods and services flowing to
Government, to consumers, and [or purposes of gross capital formation to business. It differs from the
national income by including business taxes, charges to depreciation, and certain other business roserves,
These are clements of the value of total production, but do not constitute income aceruing to individuals)

[In billions of dollars]

ITEM 1939 1940 1941 1042 1943 1944
Gross national preduct or expenditure, total.._.......... 88.6 | ~97.1| 120.5 | 15L.5| 187.8| 1887
Government expenditures for goods and services.-..| 16.0 16,7 26.5 62,0 04,8 09,4
TFederal Government. ... ... ... . 7.9 8.8 18.6 54.6 R7.4 9.9
1.4 2.8 13.3 49.6 82.5 86,3
6.5 6.1 5.3 5.0 4.9 5,6
State and local government.. .. . 8.1 7.9 7.9 7.4 7.4 7.4
Output available for private use._ 4 o726 80.4( 939 8257 930 99.4
Private gross capital formation. 10.9 14.8 19. 4 7.7 2.1 18
Construetion . 3.6 4.3 5.2 2.8 1.5 L6
Residential... - 2.0 2.4 2.8 1.3 b b
ther. oLl . L6 2.0 2.5 15 .9 L1
Producers’ durable equipment. .. - 5.5 6.9 8.9 5.1 3.1 4,0
Net change in business inventories. - .9 18 3.5 —.5 -6 -L7
Net exports of goods and Services.coo-ovoooo.ooan .8 1.5 L5 2] —-L8 =21

Net exports and monetary use of gold and silver. .2 .3 .2 .1 -1 ()
Consumers’ goods and serviees. . o oo ocoooocnan 617 65,7 746 81.9 00.9 97.6
Durable goods. . cocoooaon 6.4 7.4 9.1 6.3 6.6 6.7
Nondurable goods.. 32.6 34.4 40.1 47.9 55:1 0.0
Services. 2.7 23.9 25.4 27.6 20.3 30.9

1 Less than $50,000,000.

Source: Department of Commerce, Bureau of Forelgn and Domestie Commerce; Survey of Current
Business, A pril 1944 and Pebruary 1945. Estimates for 1929 to 1941 were published in May 1942 Survey
of Current Business.

No. 443.—DISTRIBUTION OF AMERICAN FaMirizs AND SineLm CoNSUMBERS IN
UrBAN AND RURAL ArEas, BY Money INcomu: 1941

[Figures relate to all civilian consumers except those living in institutions. Families are defined as eco-
nomie units of two or more persous contributing to or mainly dependent on a common or pooled income,
Smé,vleta go]nsumers are persons who live alone or as lodgers or servants in private homes, rooming houses,
or hotels]

FAMILIES AND SINGLE PAMILIES OF 2 OR MORE
CONSUMERS | . PERSONS
MONEY INCOME el Rortl | pore
Total | Urban | non- }}a‘f_gl Total | Urban | non- fquurrn
farm . farm

NUMBER (IN TIIQUSANDS)

All incomes, 39,987 | 24,463 | 8,460 | 6,356 | 84,008 | 20,419 | 7,471 | 6113
Negatlive income. ... cc-ccueommemnn. 117 0 117 101 o 0 101
-$500.. ... 8,047 }‘1'83“ {2,0\1 9,152 | 4171 } 750 {1,420 2,001

7147 | 3,806 | 1,950 | Lol | 5512 2,27 | L7 | LAl
6195 | 3414 | L795| ‘936 | 5307 | 2703 | Le78| 9%
s | w0 | Tosr| 676 | 5373 | 73| 9| o
g,200 { 20 113e | oz | n0ms ([ BETE L ua00 | o
4,130 | 3426 | 48| 33| 070 Base| 43| M
Ls6t| Lads| 1| 08| Lodi| L) ulf 18

$1,000-$1,500
$1,400-$2,000.....

$3,000-55,000.__
$5,000 and over. . ocmiiicmeeas

PERCENT DISTRIBUTION

All InCOMeS. .unremmmmm e 100.0 | 100.0 [ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0

..................... .3 1.8 .3 L7

....... 15.4 } TTRTRY s30| 123 } 3.7 { 00 827

18l 17| 230| 25| 12{ 100| 21| 254

$1,000-§1,560 158 142! ate| M6l w6 132l w4l 1.1

$11500-$2,000. 7] 18| 17| 06| 18| 183| 181] 108
$2,000-$2,500 -

15.1 f
00 boonl B0l me| ss| wms|{ TR} s a7

$3,000-$5,000... 105 14,0 5.7 3.7 12.0 16.
$5,000 and OVer. oo mceceecln 4.0 5.6 13 1.7 3

National estimates based on a sample survey of 3,000 consumer units. The method of sampling used
in this survey probably resulted in an underestimate of the total number of single consumers.

fource: Department of Labor, Bureau of Labor.Statistics; Su f i v artime,
1941 and First Quarter of 1942. ! : - # Survey of Spending and Seving ia W !
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No. 444.—Aversce Monpy IncomMe aAnD OTHER RECEIPTS AND AVERAGE
OuTray For CurreNT CoNsUMPTION; Girrs, PERSONAL TAXES, AND SAVINGS—
AMERICAN Famirizs anD SiNgLE CONSUMERS: 1941

[See headnote, table 443)

ANNUAL MONEY INCOME ALL INCOME CLASSES
|
e lU der| $500< %1, 000-1$1, 500-1$2, 0